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LerreR I. 


My pear Cuares,—I now address myself to that department 
in the management of a country bank which is generally upper- 
most in the thoughts of branch managers of ambition and spirit 
—I mean the internal management of a head office—a subject 
in which, it is to be feared, certain of them take a livelier interest 
than in their own more immediate duties. That the majority of 
branch managers should aspire to the office of manager-in-chief 
is anatural and proper ambition: and if some few should harbour 
a conceit that matters would be managed very differently at 
head quarters, were they at the helm of affairs, I may state, 
without meaning in the least to question their abilities, that the 
same idea is privately indulged in, to my knowledge, by some of 
the youngest apprentices in the service. 

As stated to you in one of my former letters, it was not my 
intention to have resumed this correspondence until you had 
actually attained to the style and dignity of general manager ; 
but as you begin to apprehend that this elevation is more distant 
than you, at one time, fancied it to be, and as it is more desir- 
able, perhaps, that you should reflect upon the duties which you 
will have to perform in that situation, before you enter upon 
them than afterwards—and, further, as I have been in receipt, 
for some considerable time past, of monthly reminders from my 
friend, the Editor, of a certain rash promise in regard to this 
matter, made to him some time since, I find my original position 
no longer tenable with any degree of comfort, and shall, there- 
fore, from time to time, as leisure may permit, transmit to you 
such hints as I think may be of service to you, touching the 
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various matters which will necessarily engage your attention 
and test your abilities, when you have the unspeakable gratifi- 
cation, for the first time, of appending to your autograph, the 
banking degree of G. M. 

I neither believe, nor profess to hope, that in what I may 
commit to paper, in the course of these letters, I shall invariably 
impart something new; but, as I have said somewhere else, 
some portions of our existing knowledge of practical banking 
come to us from usage and tradition only, and are, as yet, un- 
written, and therefore, can only be acquired by experience. 
But if you inferred, from this remark, either that I undervalued 
the uses of experience, or that I hoped to supersede its uses, 
you would totally misconstrue my meaning. I think it just as 
possible for a soldier to become a great captain by merely com- 
mitting to memory the best works on strategy, as for a banker’s 
clerk to become a good chief manager by simply “ cramming” 
for the appointment. What I mean to assert, is merely this,— 
that there is no one who has filled the office of general manager 
of a bank, but who may impart something that may be of use 
to those who have yet to fill the office, however brief or unsuccess- 
ful his experience may have been: for if he may not aspire to 
teach those who come after him what to do, he may, without 
presumption, warn them what to avoid. 

There are born poets, born philosophers, born ‘artists—but 
there are no born bankers. There is no instance on record of 
the infant mind running on discounts and advances, deposits or 
circulation. Doubtless there are born those who have more 
natural capacities for the craft than others ; but, when all is said, 
the better half of a banker’s education is, and always will be, 
that which he will learn by experience. The utmost, therefore, 
that one can hope for by writing on the subject is, to a very 
moderate extent, to aid such experience, but chiefly to admonish 
the tyro of the monetary steel-traps and spring-guns which lie 
in his path, and over against such dangers to write up in bold 
characters, “no road this way.” 

This at least will be about the extent of my ambition in 
renewing this correspondence, which, from a pressure of other 
engagements, will necessarily be a rambling and irregular one ; 
but if I succeed in scaring you from a blunder or two, some 
good will have been achieved, and no harm done, I trust, to 
anybody. 

The step from the rank of branch accountant to that of 
branch manager, although an important one in many respects, 
is nevertheless of greatly inferior consequence to the stride from 
the office of branch manager to that of manager in chief. From 
the position of servant you find yourself transformed atonce to that 
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of master: from the level of equality on which you stood with 
your fellow managers, you find yourself, by a flying leap, placed 
above them: from the most obedient servant of the directors, 
you have become their counsellor and organ : from the captaincy 
of a gun, in short, you have risen to the command of the ship. 

Under such circumstances, your desire to know “ what you 
should do first,” when you assume the reins of government, is a 
natural one: for the position is one calculated te discompose the 
nerves even of the coolest. My advice, then, would simply be 
that you do nothing. That you have become a very important 
personage in the establishment is not to be denied: but it would 
be a great mistake to suppose that the very existence of the 
bank depends upon your instantly doing something. The 
machine will go on very well for a few days, or even a few weeks, 
without any active intervention on your part. Nay, by a rash 
and inconsiderate interference, it is quite possible to believe in 
your over-winding the clock, obstructing its movement, and 
deranging the hands. 

Bear in mind that the eyes, if not of Europe, at least of the entire 
head office staff are upon you, and that a single false step at 
starting will cause you a loss of reputation which it may take 
years to regain. There is no occasion in which it is more neces- 
sary that you should - feel your way, not merely to the duties 
and responsibilities of your position, but to the characters and 
qualities of those under, above, and around you. 

It will neither be required nor expected of you that you shall 
at once master all that your mind will be required to comprehend, 
and your memory to grasp, ultimately. The number, variety, 
and complexity of your functions render this an impossibility ; 
but continuous inquiry, active observation and reflection, and, 
above all, a systematic pursuance of your object, will bring about 
the desired result sooner than at first sight you might suppose 
possible. By a systematic pursuance of the object in view, I 
mean that you shall apply yourself to one point of inquiry at a 
time, and follow it up and out, and master it before you pass to 
another. If you permit your thoughts to have a variety of subjects 
in hand at one time, and to pass from one to another and back 
again, the probability is that your progress will be a slow and 
inconclusive one, and will result in a crude smattering of infor- 
mation, which will entail upon you a perpetual annuity of 
scrapes and troubles of all sorts. Now, as nearly as possible, it 
is an indispensable requisite that in every matter which relates 
merely to the knowledge of his craft, a general manager should 
be infallible. If he is not, but is continually tripping, it is 
impossible that he can command the respect of his subordinates, or 
avoid becoming the sport of their ridicule; of course, in the 
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strictest privacy and confidence, as amongst themselves. But 
the effect of this upon the discipline of the establishment may 
be serious in the extreme; for very different is that alacrity of 
obedience to orders, and that striving to excel, which is based 
upon respect and confidence in the superior, to that mere 
mechanical observance of rule which is the result of coercion, 
and that cold indifference to please which is the natural conse- 
quence of contempt. To the general manager who has the 
respect and confidence of his brother officers, the discipline of 
of the bank is an easy matter—it goes forward of itself; but to 
him who inspires their secret ridicule or contempt, the main- 
taining the discipline becomes a most harrassing duty ; he has 
to dragoon his subordinates into matters the most obvious, and 
by the mere force of circumstances becomes a martinet, and 
is feared and detested accordingly. 

If, therefore, you would prefer a bed of roses to a bank of 
thorns, never, in all your dealings with your brother officers, 
forget that you are their superior by the accident of position 
only, and that they merit, and will require at your hands, under 
all circumstances, the like forbearance, courtesy, and considera- 
tion which you will assuredly need at theirs, on more occasions 
than one. 

Yours faithfully, 


25th June, 1852. THOS. BULLION. 








SUCCESSFUL PRODUCTION OF BEET SUGAR IN IRELAND. 


THE increasing importance of the beet sugar industry through- 
out continental Europe, is only equalled by the success which 
accompanies its prosecution. Struggling, in the earlier period 
of its introduction, through the difficulties inseparable from so 
novel an enterprise, which was in future to rival the then flourish- 
ing colonial interests, and fostered by unprecedented government 
enactments, it has progressively attained so high and prosperous a 
position as at length to threaten the exclusion of tropical pro- 
duce from the various countries where the manufacture is so 
extensively and successfully developed. This result, which was 
never anticipated by the respective legislatures, has lead to mea- 
sures for the protection of their finances against this powerful 
and still increasing interest, by facilitating the introduction of 
tropical sugar, and placing corresponding fiscal restrictions upon 
that of native growth. 

In France, the manufacture, during the year 1850, upon 
which duty was paid, amounted to sixty-five millions of kilo- 
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grammes, and for the last two years the home produce has been 
completely master of the market ; and, despite of the recent law, 
which places a protective duty upon foreign and native sugars 
of five francs to 100 kilogrammes, beyond that paid by colonial 
sugar, the progress of science has so facilitated the production 
of that of indigenous growth, that a large addition will this 
year be made to the already numerous beet sugar refiners. 

In Belgium and central Europe generally, as well as both the 
north and south of Russia, the breadth of land under culture 
of the root and the production of beet sugar is annually aug- 
menting to so great an extent, as to lead to the inference that 
native sugar will, at no remote period, entirely displace the pre- 
‘ duce of tropical countries. Under these circumstances, it affords 
matter for astonishment that this industry, perfected by expe- 
rience resulting from the scientific research of nearly half a cen- 
tury, should never have been permitted to lend its aid in the 
development of some of the numerous resources of Ireland. 
Powerful conflicting interests and restrictive fiscal enactments, 
as well as the absence of practical experience in the manufacture, 
it is to be presumed, were the chief causes adverse to its success 
in the few instances where its introduction was attempted in 
these islands; but the manufacture of sugar from beet-root is 
now no longer a mystery—restrictive duties are abolished, and 
other antagonistic interests are not in a position to restrain the 
progress of enterprise. 

That Ireland is eminently adapted to the culture of roots, 
from the very cause which renders the production of its cereal 
crops uncertain, is a fact placed beyond all doubt; and the pro- 
duce of those of the beet tribe, from lands under ordinary culti- 
vation, is not surpassed, if even equalled, by those of continental 
countries. 

In the growth of roots, the development of leaves is the great 
end to be attained; and this result is abundantly found in the 
humid climate of Ireland. A deep soil, rich in decomposed 
vegetable matter, liberally supplies the grand constituent of 
saccharum—viz., carbon; and although, at the first glance, the 
partial absence of heat and sunlight might be considered ini- 
mical to the perfecting of the saccharine principle, it must be 
remembered that the growth of roots, and the elaboration of 
their juices, must of necessity take place under circumstances 
beyond those influences, and not, as in the tropical cane, where 
the sugar-yielding juice is formed above ground, and conse- 
quently requires both tropical heat and light to aid its maturity. 

The soil and climate of Ireland have been proved beyond 
doubt, by long practical experience, and recently by the ingeni- 
ous researches of Professor Sullivan, to offer inducements highly 
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favourable for the introduction of the beet sugar industry, and 
an enterprise which has been formed under the title of the 
“Trish Beet Sugar Company,” will this season be the means of 
demonstrating a fact of so much importance to the interests of 
the country. 

With respect to the amount of sugar yielded by Irish roots, 
Mr. Sullivan asserts, that if the specific gravity of the expressed 
juice of any bulbous roots grown in Ireland be taken with an 
ordinary distiller’s saccharometer, it will be found that the quan- 
tity of sugar thus indicated is nearly in every case higher than 
the corresponding results given in French and German books 
treating on the subject of beet sugar; and, in confirmation of 
this statement, he gives the results of his analysis of specimens, 
taken at random, under the disadvantage of lateness of season 
and other unfavourable circumstances, but which, however, are 
sufficient for demonstrating the fact :— 

SUGAR, BEET, WHITE GILESIAN. 
French, as given by Payen .. os ee 10°00 per cent. 
Trish, from Cork mae ~ . “ 13°24 
» » Daim ie ne a P 11°98 os 
as - ve - oe Be =» 
» » Belgium .. oe ah eé 10°97 ee 
Thus showing that sugar beets grown in Ireland are equal, if 
not superior, to those of the continent. From what has been 
already stated, any difficulty in obtaining the material of efficient 
quality is obviated—land, inviting the culture, abounds on all 
sides ; labour, at as low rates as on the continent, demanding em- 
ployment; and peat, the excellent fact of the country so well 
adapted to steam purposes, dispersed on all sides, can be pro- 
cured at a cost which of itself would form a material difference 
in the amount of profit upon the manufacture, when compared 
with the prices paid in Belgium and France for coal. 

The Irish Beet Sugar Company have selected mount Mellick 
and Donaghmore, in the Queen’s County, for the commencement 
of their operations ; where they have contracted for a supply of 
roots, at 15s. per ton, sufficient to afford ample employment 
during the ensuing season to the two factories which are now in 
progress of construction. Arrangements are also being made 
for the formation of a large central establishment, in the vicinity 
of Dublin, where itis intended to work continuously through 
the year upon the beet-roots, cut and dried by a process for which 
they have secured the patent right, and it is the intention of the 
company gradually to extend their operations into every part 
of the country where facilities for procuring the roots, and the 
means of transit for their produce, may be presented. In addi- 
tion to the most approved processes adopted upon the continent, 
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the company are in possession of certain valuable patented 
improvements, the employment of which will not only tend to 
decrease the first outlay for machinery and cost of manufacture, 
but materially to augment the produce of sugar. In calculating 
the amount of profit to be derived from the operations, the com- 
pany take, as their data, the cost of the raw material, and the 
greatest charges for working expenses and management that are 
incurred in foreign beet-root refineries, setting aside entirely 
any additional advantage they have a right to expect from the 
superior quality of Irish-grown roots, and their improvements 
upon existing methods of manufacture. Upon this principle, it 
may be stated, that fifteen tons of beet-roots will yield 74 per 
cent., or one ton of sugar; and, consequently, the profit result- 
ing from its manipulation would stand as follows :— 


*15 tons of roots, at 15s. per ton = - oo wae 
Cost of manufacture, upon the highest computation .. 


Which would produce,— 
1 ton of refined sugar, ex duty, @ 28s. 
Less expenses, as above.. . an 


Leaving a balance of profit. . 


To which may be added a cost of molasses for each ton of sugar, 
and the residuum of the roots, or pulp, which is sold for the 
feeding of cattle, but are items of additional profit, not taken 
into calculation. With such a result, and every local advantage 
in its favour, there is ample reason to apprehend a prosperous 
career for the enterprise in question. In its progress, while it 
is the recipient, it cannot fail of being the dispenser of benefits; 
for the extended culture of sugar beet, as yet but little known 
in Ireland, will give an impetus to agriculture which the depre- 
ciation of cereal products has a tendency to paralyse; and the 
consequent demand for labour may be a means of arresting the 
fatal progress of depopulation: in fact, no remedy more effica- 
cious can be suggested for relieving the soqal condition of the 
Irish peasant, than one which has for its object the combination 
of agriculture with manufactures, upon a scale of practical utility. 

It is not to be expected that an undertaking of this nature, 
which may, in some degree, be considered as opposing established 


sugar interests, can be passed over without exciting its measure 
of scepticism. 





* So much readiness has been shown by parties desirous of supplying the 
company with roots, that numerous offers have been made at 10s. per ton, 
for the next year, which price, in future, will doubtless not be exceeded. 
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It will have been seen, that the Irish-grown beet is as rich 
in saccharine products as those of the continent; the soil and 
climate even better adapted to its culture, and fuel and labour 
both abundant and cheap ; still, with every inclination to admit 
the correctness of statements put forward as applicable to the 
existing condition of the sugar market, it has been doubted 
whether indigenous sugar can compete successfully with the 
produce of tropical countries, when, in the year 1854, the duty 
upon every description of sugar will be equalised; the answer 
to this doubt is, simply, can the colonist, by free labour, or the 
slave-holding planter, after paying the cost of production, freight, 
insurance, and other charges incidental to its importation, be- 
sides suffering loss of weight by drainage, and deterioration on 
the voyage, show a margin for profit approximating to that already 
under-estimated by the Irish Beet Sugar Company? And even 
at that period, the present assumed profit of upwards of £7 per 
ton, will leave an ample field for the home producer for a reduc- 
tion, while, to the foreign grower, it will be a restriction to his 
importation. 

An important feature in the improvements made in the 
manufacture by the patents of the company, is the entire re- 
moval of the taste peculiar to beet-root sugar. This is effected 
without the agency of any chemical medium; but it is the result 
of the application of a principle as ingenious as it is efficacious ; 
while any doubt as to the sweetening property of sugar produced 
by the company’s process must be met by the answer, that it is 
perfectly pure, and when compared with cane sugar, will be 
found, in appearance, flavour, and sweetness, to be identical. 

The works of the company are now in full operation; and the 
results, hitherto, have so far exceeded the most sanguine expec- 
tations of the projectors of the enterprise, that it is difficult to 
say to what extent the manufacture may not be carried. The 
sugar produced (we have tasted it) is fully equal, in every re- 
spect, to that imported; and we look with great satisfaction on 
the probable extension of a manufacture calculated to be so very 
advantageous to Ireland, and beneficial, at the same time, to 
every class in Great Britain. We believe Mr. Gwynne is the 
gentleman to whom we are indebted for the successful prose- 
cution of the undertaking. He was met with every kind of 
difficulty, but his energy and perseverance have, fortunately, 
prevailed; and we trust, and beliéve, that he will realize an 
ample fortune as a reward for his labours. 
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THE PROSPECTS OF THE COTTON MARKET. 


Tue following review of the state and prospects of the cotton 
market, by an experienced and able writer on commercial 
affairs, in the Manchester Examiner and Times, will be read 
with much interest at the present time :— 


It may be in the recollection of most of our readers, that at the end of 
May last year, after an attempt had been made to excite the Liverpool market, 
we addressed them on the same subject, and ventured to express an opinion 
that cotton, so far from advancing in price, would probably decline in value 
during the summer months. The price was then about 5}d. for middling 
Orleans cotton, and in a month or six weeks thereafter, it had dropped to 
4id. We are not aware of any circumstances peculiar to the present time 
likely to favour any advance on the rates now current. 

Our readers need not be told that speculation never prevails in Liverpool, 
to any extent, except when the trade are buying freely ; and when consumers 
withdraw from the market for a short time, holders show a disposition to sell, 
and prices have a downward tendency. We shall briefly examine what 
grounds spinners have to be alarmed respecting their supply of cotton for the 
next few months, and thus to play into the hands of speculators who are 
profiting by their fears. 

The trade have already purchased this year from Liverpool 39,400 bales 
per week against 27,700 in the same time last year, and against 30,200 during 
the whole of last year. This difference—9,200 bales per week—we will 
not suppose to have gone entirely into stock, because the consumption is 
believed to be greater than it was last year. For this weekly increase we 
propose to apply 3,000 bales, which we think ample, and which still leaves 
6,200 bales in favour of the trade. This estimate will be thought moderate by 
any one who is aware of the long contracts now held by most spinners, and of 
the practice generally prevalent to purchase cotton to cover the orders on hand. 
We have thus upwards of 130,000 bales more in spinners’ hands than at the 
same time last year. It may here be remarked that 33,000 bales per week— 
3,000 per week more than last year—is a large increase, and a full estimate of 
the consumption from the port of Liverpool. Undoubtedly the consumption 
has largely increased of late years, but it must be borne in mind that much of 
this increase has been counteracted by the diminution of the hours of working. 
When it is, therefore, stated that the trade have this year taken 39,400 bales 
per week against 27,700 in the same time last year—an increase of 11,700 
bales per week for 21 weeks—it will be granted that we have formed a mode- 
rate estimate in saying, the trade hold a stock of 130,000 bales in excess of 
this time last year. 

The lowest estimate of the crop of 1851-2 is now 3,000,000 bales, and it 
will, therefore, be unnecessary for us to offer any remark on this point. 
2,785,000 bales have already been received at the ports, and of these 1,956,000 
have been exported, of which 1,316,000 bales have been shipped to this 
country. 412,000 bales were in stock at the ports at the dates of our latest 
advices, and 220,000 were expected to arrive at the ports before the close of 
the season. Of these 632,000 bales, we shall leave 130,000 bales for stock at 
the close of the season, the same amount as last year; and presuming that 
we receive the same proportion of the remainder as we have received of the 
1,956,000 bales already exported, we may expect, before the close of the year, 
350,000 bales, in addition to what has been up to this time sent to Great 
Britain. But last year we received 140,000 bales of the same year’s crop, and 
there is no cause why we should not receive quite as much this year. The 








338 The Prospects of the Cotton Market. 


estimate of cotton now at sea is 220,000 bales. After this time last year, and 
before December 31st, we received upwards of 110,000 bales from Brazil, 
Egypt, and other places, independently of what we received from India; and 
as we have already received from those quarters nearly 30,000 bales more this 
year than we did in the same time last year, we may thence infer that the 
supply from those places will not be less this year, and that we may safely 
expect 110,000 bales before the 31st of December. The imports from India have 
fallen off this year very largely, and it is not probable we shall obtain anything 
like the quantity sent last year. The import at the port of Liverpool amounted 
to 230,000 bales, and if we allow a deficiency for this year of 80,000 bales, we 
shall still receive 150,000. Of these 150,000 bales, 22,000 have already 
reached this country, leaving 130,000 to come forward. 

We come now to the quantity exported from this country to the continent. 
This amounted last year, from the port of Liverpool alone, to 247,000 bales, 
the largest known. The moderate prices of this year have led to early ship- 
ments, and we find 83,400 bales have already been exported against 31,500 
in the same time of 1851. As the shipments from America to other parts of 
Europe have been considerably in excess of last year, and as we have no reason 
to suppose that the consumption on the continent has increased more rapidly 
that among ourselves, we may safely conclude that the exports from this 
country will not exceed those of last year; and that 165,000 bales will cover 
the amount to December 31st. : 

By adding the first portion of these figures to the stock of cotton now in 
Liverpool, and taking therefrom the amount likely to be exported, we shall 
obtain a tolerably correct estimate of the supply remaining for our consump- 
tion during the remaining part of this year. BALES. 

Stock of cotton now in Liverpool ................ 548,100 
Stock in spinners’ hands more than same time last year 130,000 
Estimate of cotton at sea ‘ b$0ksbbsi000505 See 

Portion of crop of 1851, yet to be shipped to 
CONE BOE ok ccccccessccadtscesesss.cssss SER0R0 
Portion of crop of 1852 to be received before Dec. 31st 140,000 
Expected from Brazil, Egypt, &c.........+.65+... 110,000 
so MOE seeccascscstserccdssoscess IORCOD 


1,628,100 
Exports to the European continent ...... 165,000 


Remaining for home consumption in the port of 
Fo eerie re ‘ .- 1,463,100 

Average of 33,000 bales per week for 31 
remaining weeks of this year.......... 1,023,000 


Probable stock in Liverpool, Dec. 31st, 1852 .... 440,100 
This leaves 16,000 bales more in stock than on December 31st, 1851. 
We have said nothing about the prospects of the growing crop ; and on this 
point, it is, perhaps, too soon to hazard even a conjecture. ll that 
we have yet heard is favourable, particularly what relates to the preparations 
made for cultivating a greater breadth of land during this year. The large 
prices of 1850 and 1851, and the full prices of this year, have been very 
remunerative to growers, and given a stimulus to the increased culture of 
cotton—now the most profitable crop grown in the Southern States. When 
it is added, that the extent of land under cultivation in the States is not much, 
if any, larger in area than the county of York, it will be admitted that we may 
reasonably expect whatever increase of supply our growing wants may require. 
We are not surprised at the present attempts to create excitement in the 
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Liverpool cotton market, for with the abundance of capital in this country 
seeking investment, and the present low rate of interest, it is rather matter for 
wonder that this attempt was not made earlier in the year; and we think it a 
proof of the want of confidence among holders, that they have not ventured 
to take earlier advantage of the facilities at all times afforded to speculators 
by the bankers of Liverpool. Shortly after the low prices of 1845-6 and 
1848, holders realised profits of 70 or 80 per cent., and it is not unnatural 
they should desire to obtain as large returns this and next year. The small 
crops of 1846 and 1849 warranted in some measure the advance in prices 
which followed, though it is now admitted that the unnecessary alarms of 
consumers and their consequent large purchases, gave a stimulus to the 
speculation of those years greater than would otherwise have been the case, 
and enabled holders to obtain prices not justified by the real state of the 
market. 

After what we have said, it will be almost superfluous to make a single 
remark on the necessity of consumers of cotton buying with moderation, and 
avoiding any encouragement of speculation. If they admit the soundness of 
our arguments, they can readily form an idea of the probability of cotton 
advancing or declining in value during the year, and we doubt not their views 
of self-interest will guide them accordingly. We may, however, add that the 
commercial advices from some of our best foreign markets—from Germany 
and India—are not such as to favour any speculative advance with us: and if 
such advance do take place, we fear it will only restrict our business, and tend 
to an accumulation of stocks in producers’ hands. 








THE PROVIDENT CLERKS’ LIFE ASSURANCE AND BENEVOLENT 
ASSOCIATION. 
Our readers are aware, from previous notices in our magazine, 
that the Provident Clerks’ Mutual Assurance Association has in 
connection with it a benevolent department, for the purpose of 
affording pecuniary assistance, by way of loans, &e., to any of the 
members who may require it; and for granting annuities to 
clerks in distressed circumstances, who have been assurers, and to 
the widows of assurers under similar circumstances. The amount 
of good effected in this way is hardly so well known as it 
deserves to be. The chairman of the association, Mr. R. H. 
Jones, who is most indefatigable in promoting the success of 
both branches of the association, has given an affecting account 
of some of the distressing cases which the association relieves, in 
the observations by him, which follow; and we shall be glad if 
this notice is the means of inducing any of our readers to 
become assurers or supporters of the benevolent branch of the 
association. A subscription of 5s. per annum constitutes 
membership ; and as regards the assurance department, assurers 
have many advantages not offered by other companies. For 
mstance, the members are entitled to the best medical and 
surgical advice when required, without a fee; and they have 
many facilities for attaining temporary loans, if necessary. The 








310 The Provident Clerks’ Assurance Association. 


following report of the last meeting of the members of the 
benevolent department will be read with interest. 


A mecting of the members of the benevolent branch of the association was 
held on the 27th of May, at the London Tavern, for the purpose of electing 
additional annuitants, in accordance with a resolution passed at the annual meet- 
ing in January last. Mr. R. H. Jones, the chairman of the board of manage- 
ment, occupied the chair, and said—the managers, in the discharge of their 
duties, have frequent opportunities of witnessing the great necessity of such an 
institution as this, being frequently called upon to relieve distressed clerks, 
their widows and children, who, but for the assistance they are enabled to 
afford, would be desolate and comfortless. Indeed, I scarcely know, upon 
these occasions, which party derives the greatest satisfaction, the dispenser or 
the recipient of these benefits (cheers). We are assembled on the present 
occasion to carry out a resolution passed at the general mecting, held on the 
19th of January last. The increase which has taken place in our funds, from 
the recent alteration of the rules, justified the managers in proposing to that 
meeting the election of additional annuitants. The alteration of the rules 
to which I refer has produced an annual subscription of 5s. from clerks, 
assurers, who were desirous of partaking of the advantages of the benevolent 
fund; a sum apparently insignificant, but producing in the aggregate a con- 
siderable sum. [am desirous of taking this opportunity of stating, what 
cannot fail to be gratifying to all present, that during the present year we 
have received donations and subscriptions from some cf the most eminent 
banking houses. The list I am about to read, I look upon as proving the 
observations which have often been made by our respected treasurer, that if 
clerks will evince a disposition to help themselves, they will be cordially 
supported by principals. The following is the list to which I have referred :— 

Messrs. Barclay, Bevan, and Co., £10 10s. ; Barnett, Hoare, and Co., £10 10s. ; 
Williams, Deacon, and Co., £10 10s. ; Robarts, Curtis, and Co., £10 10s. ; Overend, 
Gurney, and Co., £10 10s.; Smyth, Payne, and Smith, £10 10s. ; Glyn, Halifax, 
and Co., £10 10s. ; Jones, Loyd, and Co., £10 10s. Total, £84 Os. 

(Cheers). These great firms have all become annual subscribers. The follow- 
ing is a list of donations ;— 


Messrs. Heywood, Kennards, and Co., £10 10s. ; Bosanquct, and Co., £10 10s. ; 
Willis, Percival, and Co., £10 10s.; Dixon, Brooks, and Co., £10 10s. ; Puget, 
Bainbridge, and Co., £10 10s.; Brown, Janson, and Co., £5 5s.; Charles 
Geach, Esy., M.P., £10 10s. Total, £68 5s. 

(Cheers). Though these latter amounts are given in the form of “ donations,” 
it has been intimated by some, that if the giving of them tends to stimulate 
clerks themselves to contribute to the funds of the association, they might 
be continued annually. This is very satisfactory, and must be gratifying to 
every well-wisher of the association. I may be permitted to express a hope 
that clerks who have not yet joined the institution will find in this day’s 
proceedings an inducement to do so, and that principals will continuc to 
increase our list of donors so that the managers may never want the means 
of relieving every deserving case which comes before them, whether the 
application be for a loan, a gratuity or an annuity. I will now read the cases 
of the six widows about to be proposed for election. I should state, that 
annuities were advertised for eight widows of clerks, but six only have applicd. 
It is a most pleasing circumstance, that on the present occasion no applicant 
wili be disappointed—a circumstance we have had to regret at former elections. 


The managers adhere to their former practice of mentioning the initials of the 
candidates. 
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K. L. B., age 21. Her late husband was an assurer for six years, clerk to 
iron merchants; died after a short illness, leaving her with one child 
and another born since his decease, dependent upon her. No means of 
support. 

t H., age 63. Her late husband was a subscriber to the benevolent fund 
for 10 years, clerk to an attorney, died after a lingering illness. No children. 
No means of support except plain needlework. 

S. E. H., age 52. Her late husband was an assurer for six years, merchant’s 
clerk ; died after along illness. No children. Unable, from ill health, and 
having only one hand, to obtain a living. 

M.S. M., second application, age 45. Her late husband was an assurer for 
eight years, clerk to a wine merchant. Unable from ill health to do anything 
to add to asmall income. 

E.C.M., age 40. Her late husband was a life subscriber to the benevolent 
fund ; member five years; clerk to iron merchants. Died of consumption, 
leaving her with four children under twelve years of age. Dependent upon 
a small business for support. 

L.E. W., age 40. Her late husband was an assurer for seven years, clerk 
to silk manufacturers. Died suddenly, leaving her with eight children entirely 
unprovided for. No means of support. 

I may as well add, that every case has been carefully inquired into by the 
board; they are all eligible and most deserving of the aid they seek; we 
therefore offer them to you on the present occasion for election. The chair- 
man then read the following resolution, which was carried unanimously, and 
with much applause:—‘ That in pursuance of a resolution passed at the 
annual general meeting of the members of the benevolent department of this 
association, held at the London Tavern on the 19th January, 1852, autho- 
rising the election of two clerks for annuities of £25 each, and five widows 
of clerks for annuities of £15 each; or if one clerk only applies, then one 
clerk for an annuity of £25, and six widows of clerks for an annuity of £25 
each. If no clerk applies, then eight widows of clerks for annuities of £15 
each. The under-mentioned six widows, duly eligible, having applied for 
annuities — Resolved, that they be elected to annuities of £15 each:— 
K.L.B.; E.H.; S.E.H.; M.S.M.; E.C.M.; L. E. W. 

The CHAIRMAN said, I have now to refer to the case of the three unsuc- 
cessful candidates, whom the board of management contemplated would have 
been admitted annuitants at the annual meeting on the 19th of January 
last :-— 

J.W., age 37. Her late husband was an assurer for four years; clerk to 
solicitors. Died after a short illness, leaving her with three children, aged 
four years, two years, and six weeks. No means of support, and an invalid. 

J.W., age 52. Her late husband was an assurer three years. Died after a 
long illness (clerk in the Post Office), leaving her with one child, aged eleven 
years, dependent upon her. No means of support, and an invalid. 

M.A. A., age 37. Her late husband was a subscriber for four years; clerk 
toa merchant. Dicd after a long illness, leaving her with three children, aged 
nine years, four years, and one year. No means of support. 

You will remember, that their cases were brought before that meeting, and 
though every sympathy was then manifested for them, by all present, yet the 
alteration of the rules would not allow of their being elected annuitants. A 
very strong feeling, however, was evinced in their favour; and it was the 
general desire of all present on that occasion, that these widows should be 
placed in as good a position as if they had been admitted as candidates. For 
the purpose of strengthening the hands of the board in this regard, the fol- 
lowing resclution was passed :—“ That compensation be given to the three 
widows (unsuccessful candidates at the last election, and now disqualified from 
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becoming candidates), at the discretion of the committee, providing it can be 
legally dene.” Acting upon this authority, the board, on the 18th of Feb- 
ruary last, passed unanimously the following resolution :—‘“‘ That, in the event 
of the three widows, all or either, who were unsuccessful candidates in 185}, 
but rendered ineligible by the alteration of the rules, making application to 
become candidates for annuities at the ensuing election, temporary relief, to 
the extent of 15/. per annum each, be afforded them under Rule 16, for such 
time as the board in their discretion may deem advisable” (loud cheers). 
Thus, without infringing upon any rule, these three widows will be in the 
receipt of an annual gratuity, equal in amount to the sum they would have 
received, had they been elected annuitants; and I trust these seven gratuities 
will be continued to them so long as they live, and need such aid (hear, hear). 
I observe some gentlemen are present, who, at the annual meeting, objected to 
the course which the board contemplated in regard to these three ladies, 
because they believed an infringement of the recently-amended rules would, 
of necessity, ensue; but, at the same time, they gave their warm adherence 
to anything that could be properly done for them. I hope what we have done 
‘will meet their views as well as the favourable consideration of all present. 
Their position was a peculiar, and, mdeed, an accidental one ; and I trust the 
board have done their best to extricate them from it (hear, hear). And now, 
having disposed of these cases, I may state that we have, at present, five 
clerks and twenty-three widows in the receipt of permanent annuities (cheers) ; 
of course, I include the three widows to whom we have granted gratuities, 
because they virtually stand in the position of annuitants. I hope you all 
join with us in feelings of pleasurable satisfaction, that we have been enabled 
to dispense such blessings as these (hear, hear). These facts cannot be dis- 
puted ; and the good these annuities confer upon the individuals is, I assure 
you, most welcome ; and it is gratifying to know that they are sincerely grate- 
ful (hear). Much more, indeed, might be done if greater means were placed 
at our command; much more, indeed, remains to be done, to which clerks do 
not give athought. We daily see the great advantage of such an institution, 
in consequence of being constantly brought into communication with those 
who are applicants for aid. I have the pride and pleasure to intimate that we 
are now in a position to say, that every appeal for relief has been met ; every 
loan applied for has been granted; and every petition for an annuity acceded 
to (cheers). Of course I wish to be understood, that in stating this I allude 
only to proper applications, and such as could be legitimately granted. If this 
is not a satisfactory state of things I do not know what is (hear, hear). Other 
eases will present themselves as we advance ; but J trust we shall be prepared 
far them by increased funds, and to such an extent that we may render certain 
what at present is contingent upon our means (hear). I think the statement 
of these things ought greatly to encourage clerks to come forward and give the 
association their support. See the good we have done, and are actively 
engaged in doing. announce that £11,300, belonging to the benevolent 
department, is invested in the funds, and that five clerks receive annuities of 
£25, and twenty-three widows of clerks, annuities of £15 each, involving an 
expenditure of £470 per annum (hear). Before I sit down, I wish to allude 
for a moment to the business which we have transacted during this year. In 
the assurance department, we have issued 193 policies for £35,000—a greater 
amount, by £3,300, than at the corresponding period of last year (hear). 
We have granted forty-five loans, amounting to £867 ; six gratuities, amount- 
ing to £40; and have given £21 in allowances to orphans. I hope the record 
of these matters meets the cordial approbation of every one here (cheers). 
If any gentleman in the room has any observation to make, I shall feel happy 
to hear him; otherwise the business of the day is at an end (cheers). 
Mr. Butcuer expressed his gratitude, and that of one of the widows 
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elected, a relative of his own, for the signal benefit which the association had 
just conferred upon her. He assured the directors and the members that he 
should feel it his duty to promote the welfare of the association by every 
means in his power (hear). 

Mr. Luoyp said, he had nothing to remark upon the business of the day, 
except to congratulate the directors and the members upon its nature and 
result. If he had ever entertained any doubts as to the success of the insti- 
tution, the proceedings of that day were amply sufficient to destroy any such 
impression (hear). He wished to offer two suggestions for the consideration 
of the managers. The first was, looking at the extent of emigration now going 
on, particularly among clerks—that overburdened class of society—would it be 
possible, consistently with the rules of the association, in any way to encour- 
age, on the plans proposed by Mrs. Chisholm, the emigration of clerks? Could 
they grant loans to clerks who wished to emigrate, on the security of their 
relations at home, or the principle adopted by Mrs. Chisholm’s society? 
Favourable opportunities of obtaining employment in our colonies were likely 
to present themselves to young men who could not obtain suitable occupations 
as clerks at home; and in his opinion, the most eligible thing that an active 
young man could do, was to emigrate to Australia, if he could not obtain 
employment at home. Secondly, would it be possible for the society to sub- 
scribe to the “ Hospital for Diseases of the Chest,” and one or two other 
hospitals, so as to be in a position to give free admissions to clerks afflicted 
with pulmonary or other complaints ? 

The CHarRMAN replied, that those suggestions should haye the careful 
consideration of the board. 

A cordial vote of thanks having been awarded to the chairman and direc- 
tors, on the motion of Mr. Lloyd, for which the chairman returned thanks, 
the interesting proceedings of the day terminated. 








UNFAVOURABLE STATE OF COMMERCIAL AFFAIRS IN THE 
UNITED STATES. 
Tue correspondent of The Times, in the United States, who 
furnishes that Journal with a very able commentary, by each 
mail, on the more prominent topics of information which it 
conveys to Europe, has several times recently called attention 
to what he considers to be an unhealthy and dangerous state of 
trade in America. Hitherto he has confined his observations 
to particular instances of speculation ; but in his communication 
last received, he enters into details which, we think, may be 
usefully presented in our pages. To those who have direct 
dealings with America, the warning will be useful, and to those 
also who are sure to suffer indirectly from any derangement 
of monetary affairs, between this country and the United 
States. 
The writer says :— 


Since American credit was restored in Europe by the redemption 
of bonds which were at one time repudiated, such has been the 
general prosperity of the country, that we have had unbounded 





34d: Commercial Affairs in the United States. 


credit at home and abroad. But we have now reached a period 
where speculation in almost every department of business and of 
commerce has gone so far, that a crisis must be soon reached. There 
is nothing alarming at the present time in the state of our indebted- 
ness to Europe, and this will only be an incidental cause of embar- 
rassment when our affairs begin to go wrong at home. That time, 
however, will doubtless soon come. I will specify more particularly 
the grounds upon which I have formed such an opinion. 

It appears, by the statistics of the last census, that in January, 
1852, there had already been completed 10,814 miles of railroad in 
the United States. 10,900 miles more are now in process of con- 
struction, and a very large portion of these roads will be completed 
(unless some great financial crisis arrives) during the next three 
years. 

All this indicates great prosperity ; but it should not be forgotten 
that these roads are not constructed as they are in other countries ; 
for here the vast proportion of means relied on for building them is 
obtained upon credit. Of all the American railroads now in process 
of construction, or those which have been recently completed, not 
one mile in five has been built with the capital stock of the road 
itself! If, for instance, a road is to cost a million of dollars, it is 
considered sufficient to organise the company with a capital of 
Ds. 250,000, and then issue bonds and raise the balance by loans. 
In a considerable number of instances, as in the Erie Railroad, for 
example, three, four, and often five times as much money is raised by 
bonds as is paid in by stockholders. In this manner it is estimated 
that an amount falling not much short of Ds. 100,000,000 has been 
raised during the last five years ; and in a considerable number of 
instances it has been proved that the interest upon the money so 
borrowed has been paid out of the instalments of the original stock- 
holders—thus eating up the bona fide capital of the road to pay the 
interest of the money it had borrowed. 

T estimate that in this manner probably not less than 70 or 80 
millions of dollars advanced in loans of this description have no 
permanent security to rest upon, and that either repudiation or annul- 
ment by due process of law is as inevitable as that a man who dies 
insolvent must leave some of his creditors to suffer. The scale upon 
which speculations of this kind are now going on in America is stu- 
pendous beyond conception. There is, and there always has been, 
but very little money in the country. There is wealth enough, 
agricultural and mineral ; but the estimate of value now attached to 
American property of every description is exaggerated beyond pre- 
eedent. 

For instance, in the matter of railroad stocks. The Erie Railroad 
stock is now selling for Ds. 89, with income bonds, mortgage bonds, 
and convertible bonds ; and, before one dollar of it can be considered 
a permanent security, 10 or 15 millions of dollars of bonds and 
mortgages must be paid. It is so with a good many other roads; 
and yet the reply comes back in speculating newspapers, and by 
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speculators themselves, that all this money has been spent honestly 
and well. This may all be true, and a merchant who borrows a 
million on the strength of his credit, and after that money is spent 
borrows another million and puts it all in ventures which do not 
bring back their return before the day of payment comes, is never- 
theless a lost man, however well he may have invested every shilling 
of his borrowed capital. 

Another instance :—Broadway, the principal avenue through the 
city of New York, presents this spring a curious and brilliant, but an 
ominous spectacle. Real estate in this city has nearly, if not quite 
doubled, during the last 12 months, and it has quadrupled during the 
last five years. Property which five years ago produced in rents but 
Ds. 2,000 a-year, is now, with new and enlarged buildings, producing 
from 10,000 to 16,000. Multitudes of merchants who formerly 
transacted as large a business as they now do in buildings where 
they paid from 700 to 1,200 dollars per annum, are now paying from 
3,000 to 7,000. Six or eight of the largest and most magnificent 
hotels in the world are now in process of construction in Broadway, 
every one of which, I believe, is built and furnished with borrowed 
money. 

Steamboats, ships, clippers, and everything that can float on the 
ocean, are seized hold of, the moment they come in sight, and pur- 
chased either on time or on borrowed money. ‘The banks have 
extended enormously in their issues. The controller of New York 
city, who manages finances more extended than those of some of the 
kingdoms of Europe, told me a few days ago that he could borrow as 
many millions as the city of New York would call for, at less than 
5 per cent, per annum. Money is indeed abundant; it never was 
so much so, in vast sums, where there is complete security ; as, for 
instance, there is for the scrip and stock of the State and City of 
New York ; for, here, in good faith, and to answer the demands of 
capital, legislation has accorded securities which are beyond the reach 
of accident, the revenues, for instance, of the canals, the docks, 
wharfs, piers, public buildings, and all public works. But the com- 
pleteness of this kind of security for some of the money that has 
been borrowed, has only deluded and beguiled thousands of others 
into loans which are really based upon no security whatever. When 
I state that I have myself, within a few days, known of very large 
sums of money loaned out on bonds and mortgages on property in 
this city, to a greater extent than the property itself would have sold 
for five or six years ago, I state a fact which will at once show any 
safe capitalist that the first shock of a commercial revulsion would 
render these securities entirely uncertain. 

The reply to all these arguments is, that upwards of Ds. 50,000,000 
in gold are coming every year from California, and that the amount 
must continue to increase ; that the agricultural wealth of the nation, 
and all its resources, are continually augmenting ; that there is uni- 
versal confidence between parties and institutions, between States and 
their citizens, and that the national Government itself is not only 


VOL, XII. DD 





346 Price of Commodities from Increase of Gold. 


able to redeem, long before it is due, the whole of its little national 
debt, but that it might increase that debt tenfold, and still meet its 
obligations without embarrassment. But I claim that all these are 
deceptive signs. This nation will be rich enough in the future, but 
at the present time there is scarcely one man in a hundred among 
those who handle the money of the country, and do the business of 
the country, who is not living beyond his income, by which I mean 
to say, spending more money than he could spend without impove- 
rishing himself in a period of general commercial depression. In 
spite of all that we suffered as men, as States, and as a nation, in our 
circumstances and in our resources, in the disastrous year 1837, and 
the almost equally embarrassing one of 1841, very few men seem to 
preserve any recollection of these periods, and, although failures are 
not very numerous, still there are hundreds of houses in New York 
that to-day owe hundreds of thousands of dollars, and, if their pro- 
perty was put up for sale in a period of commercial embarrassment, 
could not pay 25 cents on the dollar. 








EFFECT ON THE PRICE OF COMMODITIES FROM THE 
INCREASE OF GOLD, 

WE have, on several occasions, expressed our views respecting 
the probable effect upon the currency, and on prices, likely to 
be produced by the gold discoveries in California and Australia. 
We held that two results were almost certain to follow each 
other, and that they would be produced much more quickly than 
commercial writers generally seemed disposed to admit. First ; 
we considered that the influx of bullion into this country would 
produce the result which it ever has produced; and which it is 
now producing; a reduction of the rate of interest. When 
specie accumulates in the Bank’s coffers, and in the hands of 
bankers and others, money necessarily becomes abundant; 
credit is extended ; and we have a state of the money market 
such as that which at present exists. 

But, secondly ; we asserted that another effect must inevitably 
follow this continued accumulation of gold: ifs value, as com- 
pared with other commodities, must fall. In other words, its 
purchasing power would be diminished in proportion to its accu- 
mulation. This seems to us such a very evident consequence of 
the increase of the amount of gold in use throughout the world, 
that we confess we have been surprised that many of our friends 
have not seen the subject immediately in the same light as our- 
selves, We know that there are many causes in operation which 
may prevent the immediate effect of the increase of gold on the 
prices of some commodities,—but the general effect of the influx 
of specie, on prices, seems to us to be undoubted. 
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We are glad to find a writer of so much intelligence and 
ability as the City Editor of the Times, confirming and practi- 
cally illustrating the truth of a proposition which appears to us 
so important to capitalists and commercial men. From an 
elaborate article by him upon the subject, we condense the fol- 
lowing clear statement, and recommend it to the attentive 
perusal of all who wish to make themselves acquainted with a 
monetary question which, in the course of a comparatively short 
period will become one of engrossing interest. 


The considerations which, three years ago, were almost derided as to the 
probable effects of the increased supply of gold, are now assuming a pre- 
ponderance over all other subjects. ‘The anxious pause of curiosity is latent, 
hut it is nevertheless felt by every one, and it is easy to understand why it has 
not hitherto been more decidedly expressed. The landowners do not care to 
avow the full extent of their hopes, and to stimulate a cry from the annuitant 
class for preventive meddling. That class, on the other hand, together with 
the much larger body who dislike everything that upsets routine and neces- 
sitates thought, endeavour to persuade themselves into indifference. Their 
original disbelief having been forcibly overcome, they seek new refuge in the 
conclusion that fresh uses for the precious metals will prevent any alteration of 
value. The remaining class, consisting of ordinary men of business, who are 
not affected by the bias of either the landlords or the annuitant, hesitate to 
discuss a subject which they have no time to work out, and on which never- 
theless, they are expected to be perfectly clear. Under these circumstances, 
although it may involve a repetition of former statements, it will be useful to 
review once more the general bearings of the whole question. 

To arrive at an exact solution it would be necessary to ascertain the amount 
of gold and silver in the world, and the present annual consumption for 
coinage and the arts. This is impossible, and conjectural quantities must 
consequently be taken. The total of coin has been guessed at £400,000,000. 
Of this £150,000,000 may be assumed to be gold, and £250,000,000 silver. 
The annual consumption of gold is believed to be under £6,000,000. 

Starting with these figures, if the demand for gold were likely to continue 
limited to its ordinary amount, an estimate of the effect of the supplies now 
pouring upon us could easily be formed. Those supplies within the few years 
since the discovery of California have probably in the aggregate left us an 
excess of upwards of £30,000,000 over what has hitherto been found sufficient 
for current wants, and to maintain an equilibrium in the general relations of 
property. The increase, therefore, has been equal to 20 per cent. on the 
whole sum in existence; in other words, the measure of value would appear 
to have been extended one-fifth (just as if a 25-inch measure were extended to 
30 inches), and hence the effect to be looked for is obvious. Where gold is 
the standard, the price of every article adjusts itself to the relation it bears to 
that metal. If sovereigns were twice as numerous, a man would demand two 
where he now takes one. An increase of 20 per cent in the supply should, 
therefore, have been followed by a proportionate advance in the nominal 
value of all things. . 

But signs are wanting of any such general advance. It is necessary, there- 
fore, to inquire—first, whether any absolute test is available by which the 
change can be shown to have taken place in some one instance, although it 
may have been counteracted in others ; and next, if this be impossible, whether 
the apparent anomaly can be explained on different grounds. : 

The most direct test would be sought in the price of silver, a article next 
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to gold having hitherto been the least liable to variation. But it was long ago 
pointed out that in those countries where gold and silver constituted equally 
a legal tender, one metal as it became more abundant, would displace the other, 
and that the surplus of gold would thus be reduced, and a large amount of 
disengaged silver be thrown upon the bullion market in its stead. Previously 
to the Californian discoveries silver was the circulating medium both in France 
and the United States, because since the periods when the double standard 
was fixed in those countries it had increased rather more rapidly than gold, 
and all persons having payments to make selected it, therefore, as the best 
medium. Its relative cheapness in France, however, as compared with gold, 
was less than 2 per cent., while in America it was merely fractional. When the 
Californian supplies came forward the difference soon disappeared, and silver 
would have become relatively much the dearest, but for the displacement which 
then, of course, occurred. When 100 franes in gold, instead of being worth 
102 francs in silver, fell in value to a fraction below 100 francs in the latter 
metal, it became forthwith more profitable to make payments in gold, and to 
sell silver at the market price for exportation. In this way a large infusion of 
gold took place in France, while in the United States it absolutely became the 
most common circulating medium. Thus, the effect of the new supplies of 
gold has not been limited to that metal, but has been diffused over gold and 
silver, and hence, instead of being equal to 20 per cent., which would have 
been the case if the £150,000 of gold had alone been in question, it has been 
only 73 per cent., from being spread over the entire £400,000,000 of gold and 
silver. 

By a recognition of this fact, all surprise at the absence of any very striking 
disturbances up to the present time is removed. ‘There is quite enough to 
warrant the assumption that an influence operating on one side to the extent of 
7% per cent., has been partially rendered imperceptible by the force of cireum- 
stances in an opposite direction. In the first place, there have been the effects 
of increased production from free trade and free navigation, the latter of which, 
combined with railroads, have caused a large amount of goods that would 
otherwise have been in store or in ¢ransitu, to find its way to market. Next, 
it is impossible to estimate what may have been the extent of hoarding in 
Germany and Italy ; and, lastly, there remains to be taken into account the 
uniform tendency to a fall in prices consequent upon the march of invention 
and the simplification of labour. 

We have now, however, to consider the future. So long as there is any 
silver to be supplanted in countries where, owing to the existence of a double 
standard, it is optional for the debtor to pay either in gold or in silver, the 
effects of the increased production will continue to be extended to both metals, 
and consequently, if the surplus of gold this year should be, as has been esti- 
mated, £25,000,000, its influence upon prices could be but 6 or 7 per cent. 
But the period must rapidly approach when the displacement of silver will 
have ended, and when the changes brought about will be upon gold alone. 
In France the existing amount of silver is still doubtless very large, but this 
is not the case in tlfe United States, and the proposed law by which the coins 
below adollar are to be deteriorated 6°91 per cent., will prevent for the present 
any action upon that portion of the stock. In Germany, the debased state of 
the silver coinage will likewise for a long time preserve it from displacement. 
In Holland, silver has been already established as the standard, and cannot 
therefore be driven out. With regard to Eastern nations, it is difficult to form 
any estimate. On the whole, however, we may infer the possibility of the dis- 
placement process still occupying three or four years, and that during that 
time, therefore, the effects to be produced will be spread, as they have thus far 
been, over both metals. 


At the end of that period the consequences will be felt by gold alone, and 
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the relations of property measured by a gold standard will proportionably ex- 
hibit a more rapid disturbance. At the same time it must not be overlooked 
that the increase of gold each year will have meanwhile diminished the per- 
centage of alteration which would otherwise take place. For instance, the 
total amount of gold in the world, which is now assumed at £150,000,000, 
would then possibly be £250,000,000, and a production which, operating 
upon the first sum, would cause a rise in prices of 10 per cent., would, under 
those circumstances, cause only an ‘additional rise of 6 per cent. This isa 
feature of great importance in the whole question, because it will constantly 
tend to counteract that increasing ratio of disturbance which might be antici- 
pated if the supply of each succeeding year should prove larger and larger. 
It is likewise to be borne in mind that, with a diminution in the purchasing 
power of gold, there will be a proportionate diminution in the inducement to 
seek it. If the quantity of gold were doubled to-morrow, a man who is at 
present content to work for an ounce a week would then not be satisfied with 
less than two ounces. 

In the face, however, of these qualifying circumstances, and of the un- 
certainty of all the assumed totals that have been dealt with, it will be plain 
to most persons that there is enough to suggest some very decided ideas as to 
the main results that are coming on. A mistake of a hundred millions in the 
figures one way or the other would only make a difference of three or four 
years (where the annual supply is at the rate of £30,000,000) in the date of 
fulfilment. Even if we were to take the whole £400,000,000 of assumed 
money as liable to be acted upon, it would require little more than 15 years of 
the existing production to cause an alteration in the relations of property of 
50 per cent. 

But it is urged that the extraordinary impulse given to trade and luxury by 
these discoveries, and the greater prosperity of the whole world, will cause 
an increased demand for coin for circulation, and a vast consumption both of 
gold and silver in manufactures and the arts. It is difficult to see how these 
conclusions are arrived at. In California and Oregon, new communities have 
risen up, numbering two or three hundred thousand souls, among whom 
commerce has shown an activity never before witnessed, and yet a few millions 
of bullion have sufficed to establish an abundant circulation, although all the 
means of economising it which are usual in older States have yet to be intro- 
duced. We have here, therefore, a specimen of the limited demand that 
would be created even by the founding of the mightiest societies, while as 
regards more settled countries, it is certainly a mistake to suppose that the 
requirements for cvin increase with the growth of commercial intelligence. 
Where a German peasant would hoard a few dollars, an Englishman would 
put the like amount into a savings bank ; and in the same manner even our 
pettiest tradesmen, instead of keeping money in a safe, resort now universally 
to some establishment that affords them the conveniences of a drawing 
account. Cheques, bills of exchange, postage stamps, clearing houses, cir- 
cular notes, money orders, railroad and steamboat season tickets—all show 
the rapid tendency of civilisation to supersede the necessity of a constant 
barter of the precious metals; and it may even be questioned whether, with 
the growth of morality and detective skill, the danger of forgery, which was 
the sole objection to notes below £5, has not also disappeared. As regards 
an increased consumption in the arts, owing to an abundant supply, the very 
form of the supposition assumes a large alteration in value to have previously 
taken place. A reduction of 5 or 10 per cent., in such things as gold and 
silver, would make little difference in the number of purchases of wrought 
articles, in which, after all, the manipulation constitutes one of the chief 
elements of expense. It is, moreover, against all experience to suppose that 
a large demand would be coincident with a falling market. With a possibility 








350 Price of Commodities from Increase of Gold. 


of gold and silver steadily declining in value, people would be much more 
likely to diminish than to increase their purchases. This ground of calcula- 
tion seems, therefore, to have no better foundation than the other. Any 
increase of consumption that may possibly take place is consequently likely 
to be altogether of an unimportant kind as regards the great question at issue, 
and even if anything of the sort should be observable it will probably be 
more owing to electro-plating than anything else—an invention which it was 
at first thought would lessen the demand, but which has increased it by 
superseding all inferior materials. 

e arrive, therefore, at the unaltered conclusion, that the Californian and 
Australian discoveries, even at their present rate of yield, will produce effects 
of a momentous character, which nothing is likely in any material manner to 
counteract. What may be witnessed, if further experience at Port Phillip and 
Queen Charlotte’s Island should realise the extraordinary contingencies that 
seem to be indicated, and if the supply of silver should simultaneously increase 
to the extent that some persons anticipate, is a problem upon which each in- 
quirer will form his own opinion. 

It still remains to point out that, simultaneously with these changes, the 
increase of production in articles of food, clothing, and lusury, which has been 
strikingly manifested as a consequence of free-trade, will steadily continue, 
and will thus most probably prevent many of those articles from rising in price; 
that is to say, although a man, ten years hence, might have to pay two sove- 
reigns for some few articles the production of which had remained stationary, 
where he would now pay only one, he might possibly be able to get as much 
flour, or coffee, or calico for his one sovereign as he gets at this moment. If 
this be the case, it will be said the position of the annuitant will be unchanged. 
But there is something to be added. Although the income of the annuitant 
might obtain for him al] that he now gets, and his position will be actually as 
good as ever, it will not be so by comparison. His income will have stood 
still, while all others have been increasing ; and although the greater supply 
of articles of general consumption will enable him to live as well as he formerly 
did, society at large will have advanced to a much more extensive expenditure. 
A cottager’s wife of the present day, for instance, in consequence of the improve- 
ment in manufactures, wears clothing which, a hundred years back, could not 
have been obtained by persons of wealth; but her relative position in the 
social scale is precisely the same as formerly. If the wealthy lady of that 
time were now living, and could only get for her money what she got then, she 
would be in comparative poverty; and it will be seen, therefore, that it does 
not follow from the fact of an individual being able to enjoy for the future all 
that he has hitherto obtained, that he may not practically fall from a good in- 
come to a narrow one. 

With regard to minor points, little requires to be said. Some people are 
still found to ask whether the Bank is to go on giving the price of £3 17s. 9d. 
per ounce for gold; whereas all that the Bank gives when it issues a note is 
an acknowledgment that a certain amount of gold has been deposited with it, 
which the bearer may have back whenever he likes to apply for it. Gold 
constitutes the general measure of price, and is therefore the only thing that 
has not a price ofits own. It is simply receivable at the rate mentioned ; that 
is to say, when one man talks of owing another #'3 17s, 9d., he means that he 
owes him an ounce of gold. To speak literally of a money price of gold, is 
just as if a person were to ask how much tea he must give fora pound of tea. 
Others, again, inquire if the increase of supply will not affect the rate of 
interest fur money, which is plainly an impossibility, since the £5 that may be 
paid for interest is just affected to the same proportionate extent as the £100 
which is lent. If a man borrowed 100 loaves of bread on condition of re- 
turning 105 loaves at the end of the year, he would not expect the rate of 
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interest of five loaves to be affected in any degree by an increased production 
of bread. The same illustration, if it be applied to the question whether the 
price of the funds can be affected, will show that in that case also the gold 
discoveries can have no direct action. The recent rise in Consols is merely 
consequent upon a continuance of that absence of healthy enterprise which 
has been observable ever since the madness of 1847. Concurrently with the 
increase of capital caused by the active events of the last few years, there have 
been no fresh outlets for its employment, and the public therefore rush to 
Consols and Exchequer-bills, or other established securities. 

As far as regards the general changes which these discoveries are to produce 
in the affairs of the world, it may be hoped few will be found to question that, 
like everything which happens naturally—that is to say, independently of 
human contrivance—they can have no result but that of contributing to the 
march of civilisation. In the first place their sole material effect is an increase 
of a product which, apart from any conventional value it may have had, is 
more beautiful, pure, and useful than any other. Inasmuch as we can turn 
gold to more account than sand, the world is so much the better off by finding 
that, mixed with what was thought to be all sand, there is a large amount of 
gold. To deplore the announcement of this fact is simply to deplore that 
another gift has been laid open to us. On the other hand, their consequences 
upon the movements of mankind are more palpably beneficial than those of 
any other physical event yet recorded. History shows the constant influences 
exercised to induce the race to spread over the earth, so as to avail themselves 
of all that it offers, instead of yielding to the selfish indolence that confines 
them to limited spots, and whether this is brought about by an escape from 
Egyptian bondage, by barbarian incursions, by the failure of crops, or by 
political persecutions, the beneficent end is no less plainly arrived at. The 
potatoe rot and the continental anarchy of 1848, have both caused a distribution 
of those who were unteachable in any different way, and who would other- 
wise have gone on from misery to misery, without making the smallest effort 
to seek a position where, instead of being a torment, they might be a benefit 
to their fellow men. The British people, although more adventurous, likewise 
require stimulants to drive them forth, but the disturbance necessary in their 
case is happily less severe, and a gold mania has been sufficient to accomplish 
that for which famine, war, or tyranny might otherwise have been permitted. 

As to any individual inconvenience which the impending disturbance in the 
relations of property may cause, there has never yet been the smallest progress 
that has not upset some quiet arrangements that people had hoped might be 
perpetual. Every breath blows down a leaf somewhere, but the world is not 
to remain stagnant. When the return to specie payments took place in 1819, 
there was great disturbance, but it was nothing more than the fulfilment of a 
direct bargain, and it was not for those who had taken the chance of that ful- 
filment to complain. The same doctrine must hold good at present. More- 
over, those who now apprehend serious consequences to any particular de- 
scription of property, can act upon their apprehensions if they see fit; and if 
they decline, they must not clamour against results they have deliberately 
chosen to wait for. Distrustful of all enterprise, they can continue to hold 
annuities, while those who prefer the oppesite course may go with the stream, 
and find, in promoting the very movements that are in progress, abundant 
means for new investment. Ifeach holder were to dispose of his property 
from time to time, as he became apprehensive, individual losses would be so 
diffused, that, in the end, they ae be almost inappreciable, while, with re- 
- to their future transactions, persons can make any bargains they please. 
t is true that those who depend upon property held in trust have less choice 
of action ; but those who tied the property up without allowing any future 
exercise of discretion, acted upon their own judgment, not with any desire 
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to benefit society, but to secure private advantages for their families, and so- 
ciety must not be called upon to remedy the mistake. A more cheering point 
cf reflection, however, for these parties should be, that in the majority of 
instances it will be in their power, instead of waiting to see their incomes di- 
minish during a life of unhealthy idleness, to employ their faculties so as to 
wrest from the new order of things far more than it can take away. 








FINANCIAL AND COMMERCIAL STATISTICS OF THE 
GREAT EXHIBITION. 


WE have reviewed “ The first Report of the Commissioners for 
the Exhibition of 1851, by the Right Honourable Spencer 
Horatio Walpole, one of Her Majesty’s principal Secretaries of 
State ;” and we confess, that of all the volumes we have perused 
on the subject of the Great Exhibition, this is the most curious, 
the most interesting, and the most valuable. It is a complete 
statistical account of everything connected with the building; 
the Royal Commission, the subscribers, the exhibition, the 
visitors, the articles exhibited—and of the general results of the 
grand design. This information is submitted in the form of 
reports from the: gentlemen who so ably superintended the 
several departments ; and we are sure, therefore, of the accuracy 
of the statistics, while no one can fail of being surprised at 
many of the unexpected results, now presented to them for the 
first time. 

Who, for instance, after reading of the hundreds of thousands 
of foreigners who were coming over here to learn all our arts of 
manufacture, and sow the seeds of domestic rebellion—if they 
could—would believe that the ¢otal number of foreigners who 
visited England in 1851, above the average number, was but 
little more than 40,000! And after seeing the magnificent dis- 
play of costly manufactures exhibited, who would readily have 
guessed their total value at only £1,781,000, which it is shown 
to be, exclusive of the Koh-i-Noor diamond—not included in 
the estimate ? 

These, however, are only specimens of the curious facts pre- 
sented in every page of this Report ; and we have condensed the 
following particulars from different portions of it, feeling assured 
that it will prove generally interesting. 


Numer or Visitors To THE Exutsirion. 

The first point to be ascertained is the number of visitors whose journey 
to London must be attributed to the Exhibition. The returns published by 
the Executive Committee show the number of persons who entered the 
building to have amounted on the 11th of October, to 6,063,986, but of this 
number it was impossible for their officers to ascertain what proportion were 
resident in London, and what proportion were non-residents or foreigners ; 
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these points are fairly brought out by the aid of the returns of traffic which 
have been furnished by the principal railway and steam packet companies. 

The general facilities for travelling, and the cheapness of some routes to 
and from the Continent which had existed for a considerable time, rendered 
less pressing the organisation of arrangements especially for the Exhibition ; 
but one remarkable enterprise must not be overlooked. On the Ist of May, 
the South Eastern Railway Company, with the co-operation of the Northern 
Railway Company of France, started one tidal service per day, each way, 
between this country and France, bringing Paris within an eleven hours’ 
continuous journey of London, and on the Ist of August this service was 
doubled. ‘This is the most important combination that has been effectively 
carried out during the present year, and was doubtless the offspring of sug- 
gestions, to which the Exhibition gave rise in the promotion of inter-na- 
tional communication ; the successful co-operation of the Northern Railway 
Company of France, and the evident soundness of the scheme, have since 
that period gained the adhesion of other lines of railway in France to the 
principle ; by which the communication between this country and the Medi- 
terranean has been reduced to a journey of two days; a traveller from 
Marseilles being able to reach London in 46 hours at an expense, for a first- 
class ticket, of only £6. 

The railway companies, from which returns of traffic have been ob- 
tained are :— 

The Great Western. | The South Eastern. 
North Western. Brighton. 
Great Northern. South Western. 
Eastern Counties. 

The Greenwich and Blackwall, though each a distinct railway, having 
independent traflic, are of so limited an extent and so entirely metropolitan 
in their traffic, that they may be considered as merely facilitating local com- 
munication between London and its suburbs, and are therefore excluded 
from the calculations. 

Returns of passengers who arrived by steam-packet have also been ob- 
tained from every company possessing steam vessels for the conveyance of 
passengers from the ports of England, Scotland, Ireland, and the Continent, 
to the Thames, 


The returns from the above sources give the total number of persons who 
arrived in London as follows— 

From the 1st of April to the 30th September, 1850 ... 2,791,753 

From the Ist of April to the 30th September, 1851 ... 4,237,240 
but the increase in the latter over the former period is not to be considered 
as altogether caused by the attraction of the Exhibition. The Report of the 
Commissioners of Railways for the year ending 30th of June, 1850 (the last 
report printed), shows that the increase of traflic for that year on all the 
railways of England and Wales, compared with the previous year, was 
14°37 per cent., it will therefore be necessary to add that rate of increase 
before the excess of passengers in 1851 is compared with the number in 1850. 
This reduces the increase to 1,035,100, or at the rate of 32°3 per cent. above 
the usual annual increase. 

From inquiries I have made as to the duration of the visits of the working 
classes, I am led to believe that, with the exception of the “day excur- 
sionists,” it was seldom less than three days and frequently nearly a week. 
The visits of the middling classes certainly lasted a week, and were generally 
extended to the limits of their ticket (the ticket varied on different lines, 
from one to three weeks being allowed according to circumstances). If the 
arrivals were spread over the whole period of six months, they would amount 
to 23,540 per day, but they were much more numerous during the last three 
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months, and if the whole of the increase were thrown upon these three 
months, the arrivals would average 29,290 per day; assuming this latter 
calculation to be nearly correct, and that each passenger of the extra num- 
ber who arrived in town (1,035,100) spent on the average one week in 
London, the permanent addition of visitors to the population of the Metro- 
polis, during the whole of these three months (the ordinary arrivals being 
equalised by the departures) would amount to 80,000. 

To those who were in the habit of travelling by railway during the exist- 
ence of the excursion trains, it must be very evident that unless the means 
of arrival and departure are increased, London can never be suddenly 
flooded by such an increase of travellers as to make the slightest perceptible 
impression. The hindrances and delay caused by the increase of traffic of 
which the details are here clearly demonstrate that the railways of the 
Metropolis bringing to their termini an average of 18,000 passengers daily, 
have sufficient traffic for the regular and punctual performance of their 
engagements. 

The number of visits paid to the Exhibition amounting to upwards of 
6,000,000, while the additional number of travellers to London amounted to 
1,035,100, is a most gratifying proof that the inspection of the Exhibition 
was not a cursory one; if it be calculated that of those who entered the 
the building, 1,000,000 were residents in London, each person must, on the 
average, have paid three visits to the Exhibition. 

A curious fact is shown in the proportion of the different classes (first, 
second, and third) by which the visitors travelled to the Exhibition, as com- 
pared with the proportion of ordinary years. It is, however, caused in some 
measure by the low charge (the effect of competition) of a journey from 
Yorkshire to London during the latter months of the Exhibition ; the charge 
for an excursion ticket from Leeds, with three weeks leave in town, was 
respectively for a fifst-class ticket 15s.; for a second-class ticket 10s.; and 
for a third-class ticket 5s. From the class of persons who travelled by these 
trains, it was evident that ordinary third-class passengers were found with 
second, and very frequently with first-class tickets, and although the propor- 
tions vary in so extraordinary a degree, the class of travellers has not varied 
in like proportion, The proportions for the year 1850 are extracted from 
the Report of the Commissioners of Railways before quoted: those for the 
six months ended the 30th of September last are calculated upon data fur- 
nished by two of the railway companies which distinguished the classes in 
their returns of traffic. 


Centesimal In the Year ended In the Six Months ended 
Proportion, 30th of June, 80th September. 
1850 1851 


First Class... — 12-306 ne coe ©6225°258 
Second Class ... él 38°078 fore eo 53°200 
Third Class... ae 49°616 ae - Soe 


NoumseEr or ForEIGNERS. 


There were few subjects upon which it was so difficult to form even an 
approximate estimate, as the question of what would be the’probable number 
of foreigners who would visit the Exhibition; and upon no one point, 
perhaps, has public expectation been so much at fault. On the one hand, 
the excitement which existed for months on the Continent amongst those 
classes who might be expected to visit the Exhibition, was calculated to 
mislead the most cautious inquirer ; and on the other hand, no data were 
attainable of the visits of foreigners in former years, nor of the number who 
were resident in London. With such imperfect knowledge, therefore, no 
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estimate could be formed which should not be liable to exaggeration or 
miscalculation. 

The only source whence any information can be obtained, is the Office of 
the Secretary of State for the Home Department; and having had access 
with the permission of Sir George Grey, to the lists of aliens kept there, I 
have been enabled, with every probability of accuracy, to prepare a state- 
ment of arrivals during the last three years. These lists are prepared under 
the provisions of the Alien Act, which require the commander of every ship 
having foreigners on board to deliver, under a penalty of £20, to the officer 
of customs, on the arrival of the vessel at an English port, a list of all such 
foreigners; and lists are regularly transmitted to the Office of the Home 
Secretary, by the customs’ officers of all the principal ports, except Liver- 
pool, at which place the only important arrivals are from the United States; 
but as American citizens are not subjected to any restrictions on leaving 
their own, and are not required to produce a passport in this country, and 
are moreover little marked in their difference from English, the Alien Act 
is enforced with less facility against them than against others. The number 
of Americans who have arrived in this country, however, has been supplied 
by the Secretary to the American Legation, and thus a very satisfactory 
statement can be prepared of the number of foreign visitors, inasmuch as 
the returns quoted are official documents collected under ordinary regula- 
tions, and bearing the impress of exactitude. 

The grounds upon which I am induced to believe the Home Office lists 
of aliens to be substantially correct are, that such lists are forwarded with 
great punctuality from the Custom House in London, and from the officer 
of customs at Dover, Folkestone, Southampton, Brighton, and Hull, those 
being the only ports whence packets regularly ply for the continent; and 
that a foreigner is so habituated in his own and other countries to submit to 
the strict regulations which prevail on the continent, that, unless he is a 
frequent visitor to this country, he answers mechanically to the simple 
inquiries put to him, when the lists of aliens are prepared by the officer of 
the packet. It must, however, be remarked, that during the past season 
the regulations of foreign states have been construed with great liberality ; 
and it follows, that in the months of July, August, and September, there 
was less punctuality in observing the requirements of the English Alien Act, 
but the omissions cannot be of great amount, for I am assured, on inquiry, 

that the accuracy of the lists is generally to be depended upon. 

From these lists it appears that the number of foreigners who landed in 
this country, including the Americans, according to the returns from the 
American Legation, were :— 


In 1848, 19,340—1849, 21,588—1850, 23,801. 


In the six months, from the 1st of April to the 30th of September of the 
last year, the arrivals were 15,514; in the corresponding period of the pre- 
sent year, they were 58,427, or an excess over last year of 42,913. This is 
much below the expectation; but the expense of a journey from any part of 
the continent, except the outports of France, Holland, and Belgium, were 
not lessened during the season, no great schemes of excursion trips were 
organised, as that by which a body of the Parisian National Guard visited 
London in 1849; and exaggerated statements were prevalent of the increased 
expense of the season. 

The number of foreign visitors during the six months ended 30th of Sep- 
tember last, as compared with the corresponding period of 1850, shows an 
increase of 276 per cent., and this rate of increase would hardly be affected, 
even if the lists are imperfect, and the actual number of arrivals .could be 
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ascertained, as the comparison would be made in each case upon data bearing 
the same relative proportion the one to the other. 

So much misapprehension has existed on this subject, that it seems desir- 
able to trace any circumstances which may appear to govern the arrival of 
foreigners in this country, and whether, on consideration, any cause can be 
assigned why these numbers should not be so large as they are popularly 
supposed to be. 

Many French, Belgians, and Dutch are in the habit of visiting this country, 
their regulations in regard to passports are less strict than those of other 
continental states; the journey is one of a few hours, and of a moderate 
expense; but in all other states of the continent, the ordinary inducements 
of travel are satisfied with infinite less difficulty, social and political, than by 
a journey to England. Another reason for the apparently low numbers is, 
that the proportion of the middle class of foreigners, who are in the habit of 
making holiday trips, is small when compared to the number of the same 
class of English, who visit the continent, while the proverbial expense of a 
London season must, in many instances, be a serious impediment against 
frequent visits. 

The case of an English subject is in every respect the very reverse of that 
of the foreigner, and it would be interesting to compare accurate statistics of 
English, with foreign travelling. Here, however, only an approximate esti- 
mate can be formed, for it is impossible to obtain the number who visit 
America, or the colonies, and the only data are of those who visit the con- 
tinent. From authentic returns which have been obtained, it would appear 
that 37,142 British subjects are known to have left this country for the con- 
tinent between the Ist of April and the 30th of September, 1851. There are 
many, however, who travel without passports, or obtain them only when 
obliged, so that no record can be obtained of them in this country ; but even 
making allowance fot these, and bearing in mind the obstacles which impede 
the foreigner, and the facilities which tempt the Englishman, the number of 
foreigners annually arriving in this country, as recorded in the alien lists, 
will not appear to be so small as the first impression the figures might 
indicate. 

The general accuracy of the official lists of aliens may also be inferred 
from an examination of the returns of passenger traflic. During the six 
months ended the 30th of September last, as compared with the correspond- 
ing period of 1850, there arrived by steam-packet, direct to London from 
foreign stations, an excess of 21,278 passengers ; of course, a large proportion 
of these were English. During the same period, the excess of passengers 
who arrived at the London station of the South Eastern Railway was 
80,974. ‘Thus, while the “excess of foreigners who arrived in this country 
was 42,913, the excess of passengers, English and foreign, by the two prin- 
cipal routes from the continent, was 102,252, and the number of foreigners 
certainly appears to bear a fair proportion to the total number of travellers. 


AcCIDENTs. 


Among the minor details of police arrangements, the regulations for the 
preservation of order in the streets were very successful, and though most 
frequenters of the streets are from observation aware of the benefit of the 
services of the police, it may not be out of place to record here some evidence 
which shows in a marked degree the effect of those regulations. 

A continued crowd of vehicles and predestrians filled the leading thorough- 
fares from 9 a.m. to 6 p.M.; most of the former were public conveyances 
hurrying toand from the Exhibition, many of the latter, strangers, ignorant 
of town, but guided by the stream. It would seem almost impossible but 
that numerous accidents must have occurred from this crowded state of the 
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streets ; on several occasions above 100,000 persons traversed the same roads 
leading to the Exhibition, twice in one day, in addition to the ordinary traffic, 
but the returns from the hospitals of cases admitted, show that instead of an 
increase there has been a diminution of 12 per cent. in the number of ac- 
cidents. A hospital is generally the first place to which a person injured 
in the streets is taken, and the number of cases brought into the six hospitals 
situated in the immediate neighbourhood of crowded thoroughfares is the 
best evidence that can be obtained on the subject. 


Increased Supply of Food to London. 


There are some sources from which the statistics of food can be obtained, 
but these still are general, and there is some difliculty in applying them to the 
exigencies created by the Exhibition ; for instance, the quantities of tea, of 
wine, spirits, tobacco, entered for home consumption would appear to show 
the extra quantities consumed, but in fact there are many other circum- 
stances which govern the taking of goods out of bond, und these quantities 
therefore do not prove increase of consumption at a particular date. A state- 
ment is annexed of the quantities of certain imports from the Tables of Trade 
and Navigation; in most there is an increase during the present year, in a 
few others a decrease, but as these returns are the best to be obtained on this 
subject, they are appended in this place. 


Quantities of the undermentioned Imports entered for Home Con- 
SUMPTION, during the eight months ended the 5th of September, in the 
following years :— 


1849, 1850. 1851. 
Oxen, cows, and calves .. No. 30,301 32,750 40,507 
Sheep and lambs ........ 35 62,877 54,191 $2,489 
a, ee plana me 1,027 1,801 5,319 
ERR Shee qs. 2,398,892 2,371,944 3,078,975 
EE ii vingr cuwiwneaaan ewts. 3,004,980 1,691,236 3,823,134 
ene a 191,809 211,266 234,569 
ema 237,143 206,961 198,498 
Currants and raisins ...... = 312,026 277,724 310,698 
eee coccceeces Be Saiaemias  34,356900 35,889,090 
_ {eae eigeatsie - vas 2,120,662 1,963,696 2,029,496 
SEs enrreiee rear 23,387,101 20,967,150 21,789,263 
ee Sissons .. ewts. 3,966,097 4,253,660 4,446,208 
| "ees eceeeee No, 73,665,759 81,081,745 87,346,099 
RRR SRR galls. 1,316,043 » 1,198,582 1,175,747 
| RR RS a Re ages 1,880,590 1,839,954 1,779,685 
OEE LD wee ee 17,870 17,783 17,243 
Wee ....; cua ease ale 4,251,382 4,367,894 4,359,617 


Tobacco and snuff ........ Ibs. 18,182,672 18,245,351 18,304,537 


Nore.—The Imports of bacon, of fresh and salt beef and pork, and of 
poultry, have decreased. 


In the absence of fiscal or municipal charges upon the conveyance of arti- 
cles of food into the Metropolis, it is difficult to obtain any data of the quan- 
tities consumed in London. The records of Billingsgate, Newgate, Leaden- 
hall, and the green markets, show neither the quantities sold nor the prices, 
the tolls not being charged according to quantity. ‘The records of Smithfield 
market, however, show accurately the quantities of cattle sold there, and the 
pee. prices. Some comparisons of quantities conveyed into London 

y railway and water-carriage have also been procured, and returns are an- 
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nexed, showing the fullest information that can be obtained within a limited 
time, of the consumption of articles of food in the metropolis :— 


An Account of the number of beasts, sheep, and calves sold in Smithfield 
during the six months ended the 30th of September :— 
1850. 1851. 
Beasts oe eos §=116,254 120,723 
Sheep eee «» 954,550 960,360 
Calves — «. 20,144 22,563 
An Account of the quantities of fruit, vegetables, eggs, and fish conveyed 
to London by two railways, during the six months ended the 30th of 
September :— 
1850. 1851. 
Fruit, vegetables, &c. ... 4,624 5,222 tons. 
Eggs... ose ram * | DIeO 9 
Fish... ses oo 64,901 9,219 » 
INCREASE OF CONVEYANCES IN LONDON. 

The necessity of increased means of locomotion called into existence addi- 
tional omnibuses and cabs. It is greatly to be regretted that the old system 
which prevailed on all the main lines of throughfare remained unimproved, 
no respect having been paid to the comfort or convenience of the public, 
either as regarded the description of vehicle or the rate of fares. ‘The for- 
mer were mostly old worn-out omnibuses, merely brought into use for the 
occasion ; the latter subject to intricate and varying regulations of distance, 
at prices enhanced from 25 to 50 per cent. 

he number of omnibuses were— 


On the Ist of July, 1850... 1,245 
7 » 1851 ... 1,454 
and of the former, 273 altered their routes, as existing previous to the Ist of 
July last, to “ Prince’s Gate,” near the Exhibition. 

There was, therefore, 482 omnibuses specially plying to and from the Ex- 
hibition, Calculating that each omnibus made three journeys per day, and 
carried on the averge ten passengers (in returning from the Exhibition in 
the morning, and in going there in the afternoon, they carried but few pas- 
sengers, and were frequently empty), the above number of omnibuses would 
provide means of conveyance for, and probably did carry 28,000 persons per 
day. In addition to the above 482 omnibuses, the regular route of at least 
one-fourth of that number more brought them within short distances of the 
Exhibition, conveying passengers probably in like proportion. 

The number of cabs were— 

On the Ist of July, 1850 ... 3,066 
” ” 1851 .. 3,429 

T have not been able to ascertain whether the means of conveyance upon 
the river, which has within these last few years become one of the most 
bustling thoroughfares in the Metropolis, were augmented or not during the 
present year; but in September last there were six companies, possessing 
sixty steamboats plying to or from Hungerford Bridge and London Bridge, 
which traversed that portion of the river lying between these two points 
sixty times every hour. None of these vessels are licensed to carry less than 
300 passengers ; but the same motive which induced the directors to decline 
giving any information as to the number of journeys, applies to the question 
of passengers. The increase of traffic, however, of one of those companies, 
from the lst April to the 30th September, 1851, as compared with the cor- 
responding period of 1850, was at the rate of 38 percent, There are nume- 
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rous steamboats plying below London Bridge of greater capacity ; those belong- 
ing to the Star Gravesend Company, conveyed, during five months of the 
present year, above 800,000 persons, in addition to the passengers possessing 
season and periodical tickets. 


ANALYsis of Recerprs and ExpeNpiTuRE to 29th of February, 1852, 
arranged under the various Departments of the Exhibition. 


RECEIPTS. 
Subscriptions .. = a oe a ; »- £67,896 12 
Catalogue contract .. ‘ , : ee 3,200 0 
Refreshment contract .. ia : ne ee 5,500 
Season tickets .. ts cs oe 67,514 
Receipts at the doors .. =F ar . ee .. 356,278 
Receipts from retiring rooms, washing places, taking 
charge of umbrellas, &c.; profit on sale of medals struck 
in the building, and weather charts = — a 4,580 3 
Interest and premium on Exchequer Bills .. ne ae 897 17 
Plans and specifications of building.. ~ 18 6 0 
Less returned ., na - 84 0 0 
— 105 0 0 


From sale of furniture, tools, &c. a oa 88 510 


Sundry receipts. . ve ee ve ee 99 3 9 
Less advances repaid ., ee 59 1 0 
— 40 2 9 


Total net receipts £506,100 6 11 


PAYMENTS. 

. Personal services .. Bs os ° ee -. £67,309 
Extra clerks from law stationers .. : ‘ 8 735 
Metropolitan police 
Gratuities to ditto .. 
Travelling expenses es oe 
Sundry expenses of local committees 

. General office expenses 

. Building and fittings a ne eh Aq -- 169,998 

. General maintenance of Exhibition - on .» 4,877 

. Jury department .. - oe oe oe ar 6,916 
Law expenses incurred in drawing up contract with 

Messrs. Munday, guarantee, prosecutions for fraud, 
and fees and stamp duties on charters ee * 2,106 7 1 
Messrs. Munday’s award and costs 7 “3 « 5,707 1 4 
Interest to Messrs. Munday on advances 7 ..» 1,203 18 z 
1 


ee : 19,647 
ee 2,710 
oe 973 
ee ° 247 
oe ee 8,869 


ee 


ease ohovon 


Interest to Bank of England on advances oe - 538 12 
Contingencies a. oo we oe oe ° 952 17 1 


Total expenditure es oo 29279411 8 
Balance .. s ee ‘ : .. 213,305 15 8 


£506,100 6 11 


N.B.—The sums temporarily advanced by Messrs. Munday and the Bank 
of England, amounting to £22,500 and £32,500 respectively, are excluded 
from both sides of this analysis, having been repaid. 
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AVERAGE DAILY RECEIPTS, AND NUMBER OF VISITORS. 
The comparison of the four shilling days of twenty successive weeks give the 
following results :— 


On 20 Mondays the number of visitors was 1,195,679, average 69,7383 

>» Tuesdays a 1,244,014 = 62,200 

» Wednesdays oe 1,101,225 >» 905,061 

- Thursdays « 1,137,665 » 96,883 
In comparing the receipts at different rates of payment, it appears that on— 
-_— & & = & @ 
2 days, at £1 the sum received was 1,042 0 O average 521 0 0 
28 ae 5s. = 61,347 7 0 ~» 259i 8 0 
30 99 2s. 6d. 99 72,447 11 0 2,414 17 0 
80 a Is. - 221,971 3 0 2,774 12 0 


Total receipts at doors 356,808 1 0 
In comparing the number of visits at the different rates, it appears that— 
Average per day. 
During 141 days 773,766 entered with season tickets 5,473 
- 2 1,042 paid £1 521 
a) oe 245,389 ,, 5s. 8,763 
“i 30s, 579,579 4, , 2s. 6d. 19,319 
pa 0 ., 44040 , ts 55,493 


6,039,195 total number entering the building. 


The sale of season tickets commenced on the 26th of February, and con- 
tinued until the 31st of July, at the original rate of £3 3s. for a gentleman’s 
ticket, and £2 Zs. for a lady’s. After the 3lst of July the rates were 
reduced to £1 10s. and £1 respectively, though but few were sold. The 
following was the total number sold :— 

13,359 tickets, at £3 3s. .» yielded 42,080 17 0 

11,927 a 2 » 25,046 14 0 
135 ee 1 10 202 10 0 
184 1 0 184 0 


25,605 67,514 1 


LOSS ON LIGHT GOLD, SPURIOUS COIN, &c. 


Loss on light gold = _ = wa re os seal8 
Defaced and foreign coin ms - £1,452 0 5 
Deduct proceeds of do. -_ oo £0. 3S 7 

—_——_—S_-231:«:16 10 

Spurious coin:— 12 crowns .. i ‘ $9 0 
260 half-crowns va 33 5 0 
1,034 shillings... ‘a ~ 51 14 0 
90 sixpences as a 2 5 0 
3 fourpences a ea 0 0 


—_— 


On daily receipts 17 5 
a 1 


9 
Total loss On other receipts .. 10 
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REFRESHMENTS. 


The total amount expended by the Visitors to the Exhibition for Refresh- 
ments was £75,557 15s. 


Return showing the quantity of provisions of each kind reported to have 
been consumed in the refreshment courts duyng the whole time of the 
Exhibition. 





|x | 
YOuNGHUSBAND Tuomas 
AND Son, MASTERS. | 
Eastern and | 
Western 
Refreshment | 
Courts. 


Description of Provisions. Central 
Refreshment 
Courts. 





Bread, quarterns .. - -| 24,536 27,558 | 52,094 

» Cottage Loaves... = 57,528 3,170 | 60,698 

» French Rolls os ne 7,617 es | 7,617 
Pound Cakes ee oa --| 28,828 39,600 | 68,428 

Pr oe SB ies we — 36,950 a 36,950 
Savory Cakes ‘a - re 20,415 a 20,415 

» ES... a ee : ee 33,456 33,456 Ibs, 

» Patties ea ee .| a 23,040 23,040 Ibs. 
Italian Cakes Se i ne 2,197 9,600 11,797 
Biscuits 7 rm mae X 33,/22 3,600 a 
Bath Buns .. ee a .-| 311,731 | 622,960 | 934,691 
Plain Buns .. ate iy --| 460,667 | 409,360 | 870,027 











Banbury Cakes... ies ae 34,070 | 34,070 


Sausage Rolls ee ia 28,046 28,046 
Victoria Biscuits .. ae ae 73,280 73,280 
Macaroons .. . a a 1,500 1,500 lbs. 
Rich Cakes .. : oe lbs.| a 2,280 2,280 Ibs. 
Pastry at 2d. a ate ee “ 36,000 36,000 
School Cakes = Py ee - 4,800 4,800 
Preserved Cherries, &ce. .. Ibs.) as 4,840 4,840 lbs. 
Pine Apples. . ° ee oo] ee 2,000 2,000 
Pickles a oo gallons*} 1,046 a 1,046 gals. 
Meat. . ae oc -. tons*| 113 em 113 tons 
Potted Meat, Tongues, &c... Ibs.! ae 36,130 36,130 lbs. 
Hams 1 a -. tons, 19 14 33 tons 
Potatoes .. i ee tons* 36 sa 36 tons 
Mustard... oie re Ibs.| oa | 1,120 1,120 Ibs. 
Jellies ae ee +. quarts} ae 2,400 2,400 quarts 
Coffee ow « oe Sa 5,118 | 14,299 Ibs. 
Tea .. ia od Ibs.| ~ 1,015 | 1,015 lbs. 
Chocolate .. is me Ibs.| 3,783 1,053 | 4,836 Ibs. 
Milk. =... 0... quarts) «17,257 | 16,175 | 33,432 quarts 
— ‘i = -. quarts} 14,047 18,002 | Bo quarts 
Schweppe’sSoda water, Le- ree ein | err 3092,337 bot- 
nt pt Ginger beer eanien 535,617 | 555,720 |  tles. 
Master’s Pear Syrup .. bottles ‘ 5,350 5,350 btls. 
Rough Ice ., es .. tons! 180 | 183 | 363 tons 
Salt... tons| ° 16 21 | 37 tons 


i 
Smee ase 











* Consumed in Exhibitors’ Refreshment Rooms. 
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THE BANK OF FRANCE MONTHLY RETURNS. 


The Moniteur publishes the following monthly debtor and creditor account 
of the Bank of France, made up to the 11th June, 1852 :— 


; DEBTOR. 
Capital of the bank 
Reserve of the bank 
Reserve of the bank in landed property 
Bank notes in circulation 
Ditto of the branch banks .. 
Bank notes to order .. 
Receipts payable at sight ° 
Treasury account current, creditor . 
Sundry accounts current ee 
Ditto of the branch banks 
Dividends payable 
Discounts and sundry interests ‘ 
Rediscounted during the last three months.. 
Received on account of protested bills 
Sundries ae ea ‘ 


CREDITOR. 


Cash in hand . re 
Ditto in the br ranch banks a 
Commercial bills overdue 


Commercial bills discounted ‘but not yet due, of 
19,452,537f. were received from the branch banks 


Ditto in the branch banks 
Advanced on a deposit of bullion 
Ditto by the branch banks .. ee 
Advanced on French public securities 
Ditto by the branch banks .. 
Advanced on railway securities 

Ditto by the branch banks .. 
Advanced to the State on treasury bonds 


Advanced to the State on the treaty of June, 1848 


ee 


which 


Advanced aad to the city of Paris on the loan of 


50 millions .. 
Government stock reserved . 
Ditto disposable es 
Hotel and furniture of the bank 
Landed property of the branch banks 
Interest in the national discount offices 


Expenses of the management of the banks 
Sundries 


. 


ee ee 








ee 


F. 
91,250,000 
12,980,750 

4,000,000 
473,650,600 
138,771,175 

7,123,284 

15,774,931 
92,850,215 
151,943,251 
35,174,310 
251,885 


3,318,677 9: 


410,042 
701,491 
3,383, 080 


] 030,423,696 


F. 
505,275,821 


116,085,188 


86 


75 


71,764 22 


47,157,276 6 


80,449,552 
2,542,800 
1,820,484 

4 7,493,036 
5,431,093 

10,92. 3, 000 
3,472,815 

50,000,000 

75,000,000 


10,000,000 
10,000,000 


55,635,896 : 


4,000,000 
3,680,661 
116,602 
1,175,851 
91,855 


1,030,423,696 


60 
26 
43 


75 


ee ame ca om 





363 
Banking and Conmerctal Lav. 


REFUSAL OF CERTIFICATES TO MESSRS. RUFFORD AND 
WRAGGE. 

Tue bankrupts having appealed from the judgment of the Com- 
missioners of Bankrupts, who refused them certificates, the case 
came on for argument on appeal before the Lords Justices, who, 
having heard the arguments of counsel on both sides, delivered 
the following judgment on the 10th June last, confirming that 
already given by the Commissioners of Bankrupts :— 

The Lord Justice Lord CranwortH said—This is a very distressing 
ease, and if further consideration would have been of any use, we 
would have taken time to look into the examinations used in evidence ; 
but the truth is, that the point we have to decide does not depend on 
a very nice construction of the particular passage to which our atten- 
tion has been drawn, but depends rather upon those general principles 
which have been discussed in the able argument which has been 
addressed to us. The question is, whether these gentlemen, Mr. F. 
Rufford and Mr. Wragge, or either of them, were entitled to certifi- 
cates under the 198th section of the Bankrupt Law Consolidation Act. 
The commissioner having heard the case, refused the certificate, and 
Mr. Rufford and Mr. Wragge have appealed to us, and the question 
is, have they made out such a case as to warrant our saying that the 
commissioner was wrong? It is our duty, and it is a painful one, to 
say that they have failed in establishing such a case, and we think, 
therefore, that the commissioner was right. It is said that he pro- 
ceeded on several grounds, one of which was, that the parties had laid 
out money on improvident investments. It is unnecessary for us to 
say how far this was so, because we are both of opinion, independently 
of that circumstance, that the bankrupts have not so conducted them- 
selves as traders before their bankruptcy as to warrant the granting 
of a certificate, having misconducted themselves by going on trading 
and receiving deposits after they must have known they were wholly 
and hopelessly insolvent. Sir W. Page Wood said this was often the 
case with parties who afterwards recovered themselves but I hope 
that this is a somewhat exaggerated representation, caused by the 
sanguine view which he takes of his clients: but if not, it would be 
no justification of such conduct, and least of all in the case of bankers, 
because the misery produced in a neighbourhood by their failure is so 
great that one shrinks from contemplating it. Looking at the facts of 
this case in the most favourable light, it is clear that the parties went 
on receiving deposits after they knew that when their whole affairs 
should be wound up there would not be more than 5s. in the pound. 
The state of the assets, when the bankruptcy took place in 1851, was 
not different from what it was in 1849, and it is clear that this fact 
was known to both the parties now appealing. The reliance which 
has been mentioned on something to arise of great pecuniary advantage 
from the patent in the dise engine was absurd, in reference to making 


EE2 
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up the ascertained deficiency in their means. With this knowledge, 
then, every pound they received from rich or poor was money which 
they could not hope to repay in full. This state of things continuing 
for a year and a half clearly disentitled the parties from receiving a 
certificate. It is then said that, by refusing the certificate, the bank- 
rupts will be placed in the same class with parties who have misapplied 
money and committed actual frauds. In one sense this is true, so far 
as the refusal is to be regarded as a punishment, but this is a mis- 
fortune attendant on all laws that partake of the penal character. It 
is impossible that some persons shall not sustain the same amount of 
punishment, though their guilt may not be precisely equal. This is 
incident to all human laws. If not, no one could ever be hung except 
for the very worst murder. A man who is hung for murder with 
extenuating circumstances is placed in the same category with one 
who has committed a murder of the very worst kind. In the present 
case, however, what is done is rather the withholding of an advantage 
to which, under other circumstances, the parties would have been 
entitled, than the infliction of a penalty. I must add, that the interests 
of society require that we should not cast any doubt upon the principle 
of the decision of the commissioner. As to granting protection, we 
can give it so far as it is consented to, and as to what extent it will 
be available we need not speculate. Our judgment must be to dismiss 
the appeal, qualifying the order in regard to protection so far as it is 
consented to by the assignees and the opposing creditor. 

The Lord Justice Knicut Bruce.—Acceding entirely to what has 
just been said, I wish distinctly to be understood as not departing from 
anything said or done by me in the cases of Daunford, of Johnson, of 
Wakefield, and of March. If I was aware of any error in what I 
did, I should have been ready to avow it, but having considered those 
cases during the argument, I adhere to them as decided by myself, 
merely observing, as to Daunford, that my only doubt was whether 
he had not been dealt too severely with by the commissioner. I ulti- 
mately thought, however, that he had not. The present case is dis- 
tinguishable from that, not only in the fact of the parties being bankers 
in a populous neighbourhood, but also on other grounds. ‘The bank- 
ruptecy happened in 1851, and one need not carry the inquiry further 
back than the autumn of 1845. As to that period, I have had to ask 
myself these questions:—Is it not clearly proved that these parties 
were then, on a just view of their assets, deeply involved? Upon 
the evidence, this can only be answered in the affirmative. Again, 
did they know the state of their affairs? Did they know they 
were insolvent? It may, perhaps, be well here to ask, what was 
their own estimate of the state of their assets? I have tried to answer 
this favourably to the petitioners, but cannot do so. No reasonable 
man can say that their affairs could be represented by any other word 
than “insolvency.” This, indeed, might have been temporary; they 
might have had hopes of assistance, excusing, if not justifying their 
continuing their business; but, looking at the evidence, it is clear that, 
as rational men, they could not—in fact, did not—consider their 
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situation as one of hope. This, then, was their situation in 1849; 
they continued, however, to carry on business, to issue notes, and to 
receive deposits from rich and poor, till 1851. Did, then, their posi- 
tion ever improve? The answer is, “ No;” and this includes in it the 
fact that they were during all this time trading while deeply insolvent. 
Consistently, then, with that gentler estimate of their conduct which 
any man would wish to take, and attributing it to tear of exposure, to 
the dislike of looking into what is disagreeable—in a word, to the 
weakening nature of difficulties—for who in a state of safety and pro- 
sperity shall venture to say what would be his own conduct under 
similar circumstances ?—“ Let him that stands take heed lest he fall,” 
—I conceive that the interests of society preclude the exercise of any 
private feeling, and having no doubt that we are acting rightly, I am 
clearly of opinion that we ought not to vary the order of the com- 
missioner, except to the extent already stated in reference to the pro- 
tection. 

The petition of Mr. F. Ruiford and Mr. Wragge was accordingly 
dismissed, and personal protection granted to those gentlemen, on the 
consent of the assignees and the opposing creditor. 





LIABILITY OF BANK SHAREHOLDERS. 
Tux following case is so important to bank shareholders, that 


we give the judgment of the Lord Chancellor upon it in full, 
although it obliges us to postpone some original legal articles 
intended for insertion. 


IN RE THE NORTH OF ENGLAND BANKING COMPANY. 
EX PARTE HOLME. 


Court of Chancery, Tuesday, June 1st, 1852. 

This was an appeal motion by the official manager of the above-named 
company, seeking to reverse a decision of the Jate Vice-Chancellor Knight 
Bruce, and to place Mr. Holme on the list of contributories to the losses of 
the company, in respect of forty-eight shares, under the following cireum- 
stances :—On the 21st of January, 1847, Thomas Holme transferred the forty- 
eight shares to Mary Aitcheson (after the usual notice to the directors), who, 
from that time, paid the calls upon them, amounting in the aggregate to 
£255 14s. In the year 1843 the company ceased business, being involved to 
the extent of £300,000. In consequence of Mrs. Aitcheson being unable to 
meet her proportion of such losses, an application was made to the Master 
charged with the winding up of the company to place the name of Holme on 
the list of contributories, on the ground that the twenty-sixth clause of the 
deed of settlement rendered him liable for all losses up to the time of transfer 
of the shares. ‘That clause was to the effect, that— 

“ Whenever any shares should be duly and effectually transferred to a new 
holder, then and in such case, and not before, the responsibility of the previous 
holder should cease and determine, and such previous holder should be ex- 
onerated and released from all subsequent claims, demands, and obligations, in 
respect of the same shares, and from all future observance and performance of 
the covenants, conditions, stipulations, and agreements in the deed of settle- 
ment contained in respect of the same shares. Provided, nevertheless, that 
nothing in this article contained should extend to release the previous Lolder of 
shares so transferred as aforcsaid from his proportion of the losses (if any) 
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sustained by the company up to the period of his ceasing to be such holder 
as aforesaid.” 

It further appeared, that the balance-sheets prepared by the directors under 
the 69th and 45th clauses of the deed, and submitted to the half-yearly 
meetings of the company, were of the most fraudulent description, proving 
that the affairs were in a most flourishing condition at a time that they were 
hopelessly insolvent. The 45th clause was in these words— 

** At every half-yearly mecting of the company the directors shall exhibit 
to the shareholders assembled such a balance-sheet as they are required to 
prepare by the 69th article of these presents, and such a statement of the pro- 
bable amount of the losses to be apprehended from subsisting accounts or 
engagements of or with the company, and generally of the state and progress 
of the affair of the company up to the 30th day of June and the 31st day of 
December immediately preceding such meeting; and every such balance- 
sheet shall be binding and conclusive on all the shareholders, their executors, 
administrators, and assigns, unless some error shall be discovered therein 
respectively before the next half-yearly meeting; and, in that case, such error 
only shall be rectified.” 

The balance-sheet, antecedent to the transfer by Holme of his shares, and the 
first one subsequent to it, showed that no losses had then been sustained by the 
company. The Master refused to place Holme on the list of contributories, 
and the Vice-Chancellor affirmed this decision, stating that it was not sufficient 
that there might possibly have been a loss before Holme ceased to be a pro- 
prietor, and that the two balance-sheets, before referred to, must be taken to 
be indisputable. From this decision the official manager now appealed. 

Mr. Berne tu, Mr. Bacon, and Mr. Prior, for the appellant, contended 
that the words of the 26th clause clearly made the holder of shares liable for 
all losses up to the time of his transfer, as surety for the transferee, in the 
event of his being unable to pay. That serious losses had been incurred 
before January, 1847, the date of Holme’s transfer, was beyond a doubt, and 
the only question was, whether the fraudulent representations of the directors 
was a protection to him. That could not be the case, as he had ample oppor- 
tunity of knowing the state of the company from time to time, and the 
directors were his agents. 

M. R. Patmer and Mr. Bates supported the order of the Court below, 
and urged that a loss must be actually proved to have existed at the time of 
the transfer, in order to justify the interference of the Court. As far as any 
evidence before the Court went, the very reverse was the fact, nor could the 
Court speculate as to the particular moment that the bad debts of the company 
became losses. The bills having been renewed from time to time, and there 
having been 1,200 transfers in the company, such an inquiry would be almost 
impossible. 

Mr. BETHELL having replied, 

The Lorp CHANCELLOR this morning gave judgment, and said that the 
question he had to determine was, whether Mr. Holme was to be held liable 
for the losses in this company, notwithstanding that a period of upwards of 
three years elapsed after he ceased to be a holder of shares before the com- 
pany stopped payment. In companies of this description it became almost 
unpossible, in consequence of the open balances and floating accounts of the 
customers, to ascertain at any particular moment the actual losses of the com- 
panies, and therefore it was customary for a purchaser of shares to take them 
with all their benefits and liabilities. In the present case, if the appellant’s 
arguments were to prevail, it would become necessary to take 1,200 or 1,300 
accounts, for that was the number of transfers, inasmuch as the deed of settle- 
ment contained no provision for making out and showing the actual loss at 
the dates of the different transfers. This would be almost impossible, for it 
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was quite clear, that the time that the bank advanced any moncy could not be 
considered the period that the loss accrued, because such advance was not 
eventually repaid. An inquiry to ascertain the precise moment that a debt 
became a bad one would, from the way in which this company carried on their 
business, be almost impossible. They went on their road to ruin by advanc- 
ing money on paper securities, and then from time to time renewing them; 
but to decide at what particular moment each debtor became insolvent would 
be productive of an almost endless inquiry. It was, therefore, usual to pur- 
chase shares in such companies in the state that they were at the time of the 
transfer ; but the act of Parliament in the present case had some very par- 
ticular provisions. By the 26th section it was provided that the transferor 
should be liable “ for all losses sustained by the company up to the period of 
his ceasing to be a holder of any shares” in such company. This would be a 
sensible clause, if the deed of settlement provided any means by which the 
losses could be ascertained from time to time, for then the buyer and seller 
would be aware of their situations. It had apparently been admitted on both 
sides that a transferee was responsible for the whole loss sustained by the com- 
pany from its commencement, and that the transferor was liable in the nature 
of a surety for the losses antecedent to the sale of his shares. With his (the 
Lord Chancellor’s) view of the case, however, it would not be necessary to decide 
that point ; nor was he called upon to consider the argument which had been 
much pressed upon him, that the word “ losses” meant only losses to the 
extent of the proposed capital of the company. The only question for the 
Court to determine was, whether there was any loss ascertained and shown at 
the time of the transfer of the shares by Holme; and that must depend upon 
the construction to be placed upon the deed of settlement. His lordship 
had been stopped in giving judgment yesterday by the citing of a case in 
the same company, before Lord Cottenham (“ Re Hawthorn’); but, upon 
looking at it, he was satisfied that it had been rightly decided, and did not in 
any way apply to the one under consideration. By the 69th clause the directors 
were to cause to be kept proper accounts, and true entries of all gains and 
losses, and it then provided,— 

“ That twice in every year they should cause to he made out a full, true, 
and explicit statement and balance-sheet, exhibiting the debts and credits of 
the company, the amount of the company’s negotiable securities then in cir- 
culation, and the profits and losses of the company.” 

Such a clause could not be better framed. Without straining the words in the 
least, nothing could be more easy to understand, if the directors had only done 
their duty. The 26th section made every shareholder responsible for losses 
up to the time of transferring his shares; but this must, of course, mean 
“osses” shown on the face of the accounts. The 45th clause embodied this 
provision, and imposed an additional duty on the directors of making out an 
estimate of the probable losses of the company, and then went on to enact that 
the balance-sheets should be binding upon the proprietors, unless any errors 
were discovered before the next half-yearly meeting. By another section, the 
shareholders, their executors and administrators, were prevented from inspect- 
ing the books, except the deed of settlement, at any other times than the 
general meetings of the company, and therefore the accounts must now be 
taken as they were found. It had been contended that Holme was per- 
fectly aware of the fraudulent nature of the accounts; but, even if he were, it 
did not tell in favour of the appellant; for, surely all the partners who had 
made use of these false accounts, for the purpose of deceiving the public, must 
be bound by them inter se, and therefore, as the balance-sheet showed no loss 
at the time of Holme’s transfer, it must be taken for granted as between him 
and the company that none had accrued at that time. It now became material 
to consider in what way the shares were transferred in this company. It was 
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provided that no sale should take place while any calls were due upon the 
shares, or until the directors had set a value upon them, which was to be 
deemed the actual valne of such shares. By a subsequent clause the directors 
were bound to purchase the shares at the price put upon them, if that price 
could not be obtained elsewhere, and therefore that price must be taken to be 
the full value ofthem. Now, supposing that the directors had been the pur- 
chasers of the shares under consideration at the price (£3) put upon them by 
themselves, would there have been any obligation on the seller to see in what 
state the company then was? Could the directors afterwards turn round 
upon him and hold him liable for perhaps £100,000 of ioss, of which they had 
not informed him at the time of transfer? He (the Lord Chancellor) appre- 
hended that they could not. The real question therefore was, whether, as the 
accounts furnished from time to time to the meetings of the company did not 
show any loss whatever which was not provided for, and as those accounts had 
been acted upon, there was not before the Court any evidence of a loss at the 
time of Holme’s transfer within the meaning of the 26th clause of the deed of 
settlement? Nowhere was such evidence found, for the Court could place no 
reliance upon the testimony of Headley, whohad admitted that he had been know- 
ingly instrumental in preparing the false accounts. Being of opinion that the loss 
spoken of in the deed of settlement, for which a transferor of shares was to 
continue liable, was a loss that plainly appeared upon the balance sheet, and 
as none such appeared on the balance-sheet antecedent to the transfer by 
Holme, the Court must conclude, as between him and the company, that there 
was none, at any rate upon which the Court could act. If the provisions of 
the deed had been properly obeyed, no difficulty would have arisen, for a loss 
would have appeared on the balance-sheet, for which the Court would un- 
hesitatingly have held Mr. Holme liable; but, as the matter now stood, it 
could only conclude that no loss had been shown, or could be shown, to affect 
him. Without any reservation, therefore, of any kind, the appeal must be 
dismissed, with costs. 
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BANK OF BRITISH NORTH AMERICA. 


Ar the meeting of the bank held Ist June ult., the dividend declared was 
at the rate of 6 per cent., and the report, together with the accounts, was 
unanimously adopted. The whole of the discussion was of a congratulatory 
character, the business of the establishment having generally increased, and it 
being anticipated that the dividend can in future be maintained at its present 
amount. In answer to inquiries, it was announced that the supplemental 
charter, under which power is to be obtained for the issue of notes for a smaller 
sum than £1 currency, will not interfere with the protective rights respecting 
liability, &c., established by the original decd of incorporation. Annexed are 
the report and accounts, as agreed to by the shareholders :— 

** Your directors have satisfaction in stating that the increase in the business 
of the bank, which was noticed by them in their last report, continued to the 
end of the year, and has resulted in a considerable improvement in the profits 
of thecorporation. This is the more gratifying, since it is evidently based on 
the prosperous condition of the commercial and agricultural classes in the 
colonies, which has all the appearance of being of a sound and permanent 
character. The active state of trade in the colonies has called into profitable 
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employment the entire capital of the bank at its branches, with the exception 
only of such reserves at London and New York as the directors deem it ex- 
pedient to maintain, with a view to the general interests of the establishment. 
This bank has for many years suffered inconvenience and loss from the opera- 
tion of a clause in the charter of incorporation, by which it has been prohibited 
from issuing notes of a smaller denomination than 20s. currency, while the 
other banks in Canada have enjoyed that privilege. Feeling strongly the in- 
justice of this restriction, under such circumstances, your directors have never 
ceased to urge its removal, although until now without success. They have 
pleasure in stating, however, that the difficulties have been at length removed, 
and they have no doubt that henceforward the corporation will be placed on 
tle same footing in this respect as other banks. Your directors have, as they 
believe, made ample provision for a!l bad and doubtful debts ; and they have 
been enabled, out of the profits of the past year, after payment of the dividend 
of 5 per cent., to add £15,679 3s. 3d. to the rest, or undivided net profit of 
the bank, which consequently amounted to £75,221 13s. Gd. on the 31st 
December, 1851. The accounts received from the branches down to the 30th 
of April last show an increase of profits over those for the correspending period 
of the previous year, and your directors have every reason to belicve it will be 
maintained. They have, therefore, felt themselves justified in declaring a 
dividend for the half-year at the rate of 6 per cent. per annum.” 


Balance-Sheet, December 31st, 1851. 


LIABILITIES. 
Capital .. oe ee ce ee -. £1,000,000 0 0 
Circulation ee ae a . 298,396 16 8 
Deposits .. oe as ee oe 331,148 13 6 
Bills payable and other liabilities ee a 478,432 16 7 
Reserve for Christmas dividend .. . ; ‘ 25,000 0 O 
Undivided net profit - se ia 75,221 13 6 











£2,208,200 0 3 








ASSETS. 


Specie and cash at bankers £207,374 0 O 








Bills receivable and other securities res 1,949,326 0 3 
Bank premises... os = ee és ee 51,500 0 0 
£2,208,200 0 3 


Profit and Toss Account from January 1st to December 31st, 1851. 
Dividends declared as follows :-— 


At Midsummer, 1851, payable July, 1852 .. £25,000 
At Christmas, 1851, payable January, 1852 .. 25,000 





50,000 0 0 


Balance in hand, being undivided net profit to December 


31, 1850 wa ee = oe oe 75,221 13 6 





£125,221 13 


6 

Balance of undivided net profit to December 31, 1850 .. 53,542 10 3 
Net profit for the year 1851, after deduction of all current 

charges, and providing for bad and doubtful debts 65,679 3 3 





£125,221 13 6 








Reports of Joint-Stock Banks. 


ORIENTAL BANK CORPORATION. 


Tue first annual general meeting of this corporation, (since its incorpora- 
tion) was held on the 29th of May, at the offices of the company, in Walbrook, 
Harry George Gordon, Esq., in the chair. The meeting was numerously 
and influentially attended. 

The chairman read the general statement of accounts and balance-sheet to 
31st December, 1851, as follows :-— 


General Statement and Balance-Sheet for the period ending 31st December, 
1851. 
LIABILITIES. 
Promissory notes in circulation, not bearing interest .. £ 51,891 0 0 
Bills of exchange in circulation, not bearing interest -- 894,256 1 6 
Balances due to other banks - ag te os 428,245 16 8 
Cash deposits, not bearing interest .. ace ae ais 9,353 10 9 
ie bearing interest a om - - 520,129 8 10 


Total due tothe public .. .. £1,904,675 17 9 
Capital paid up re oa os £600,000 
Reserved surplus fund ee - 112,000 
Balance of profit and loss, after defray- 
ing allcurrent charges .. we 29,894 


Due to shareholders .. ed 741,894 1 6 
Total 4. ws sia .. 2,646,569 19 3 
ASSETS. 
Coin and bullion... aie +a £250,727 
Balances due from other banks... 60,085 
Promissory notes, or bills of other banks 32,247 
—— £343,059 18 1 
Government securities ize sn a a “a 161,156 10 10 
Landed or other property of the Corporation .. ica 46,461 6 8 
Debts secured by landed or other property as “s 34,797 3 1 
Notes and bills discounted, or other debts due to the cor- 
poration, not included under the foregoing heads, and 
exclusive of debts abandoned as bad... a -- 1,800,829 4 10 
Branch balances with the head office, and with each other 260,265 15 9 


Total .. si ai .. £2,646,569 19 3 
Profit and Loss Account to 31st December, 1851. 
Amount required for dividend (first of 1852), and bonus for 
period ending 3lst December, 1851 .. ae .. £24,000 0 0 
Balance pa ve - se Po ha we 1 


Total .. o ee .- £29,894 
Balance of profit and loss up to 31st of December, 1851, 
after defraying all current charges as above... -. £29,894 1 6 


‘The chairman said he would next read to the meeting a report by the 
directors, which he had no doubt would be acceptable to the shareholders, he 
then read the following report :— 

The directors, in submitting a report to the shareholders at this, the first 
annual general meeting of the Oriental Bank Corporation, have much satis- 
faction in being able to congratulate them on the prosperity of the company, 
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and on the greatly improved position they now enjoy under the valuable 
privileges of a Royal Charter of Incorporation. The amount of profit recently 
divided, and the present market value of the stock, need only be alluded to, 
to justify this statement. 

.. From facts that have come tothe knowledge of your directors, there appears 
to exist considerable misapprehension as to the extent and value cf the im- 
portant privileges conferred on the shareholders by the charter, and they con- 
sider this a fitting opportunity to enumerate briefly its leading features.— 
1. The liability of shareholders is absolutely limited to double the amount of 
their respective subscriptions.—2. No debts ascertained to be bad may be 
retained in the assets, but must forthwith be written off, and no dividend may 
be paid out of the capital.—3. Power is given to wind up the corporation if, 
in the opinion of the auditors appointed by the shareholders, there shall at any 
time occur a loss of one-third of the paid-up capital—4. Three directors 
retire annuully—one only being immediately re-eligible; the remaining two 
cannot be elected till the following year.—5. The most stringent rules have 
been enacted for the keeping of accounts. Monthly statements are required 
to be made out, and copies thereof to be furnished to the Lords Commis- 
sioners of Her Majesty’s Treasury, who may, at pleasure, order such further 
returns or information as they may deem expedient—6. The business of the 
corporation is confined to banking exchange, deposit, and remittance ; and it is 
declared unlawful to advance money on the security of houses, lands, ships, 
or other immovable property, or to deal in goods or merchandise.—7. A 
minimum reserve of specie, equal to one-third the amount of notes in circu- 
lation, must be held by the corporation in each colony where an issue is per- 
mitted, and the same has to be examined and verified by the governor of such 
colony, or as he may direct ; and a statement of the circulation, and the specie 
in reserve, so verified, must be published in the official gazette.—8. There is 
also a provision made for a reserved fund to be kept up, and although the 
amount is not defined by the charter, your directors think it will be desirable 
to maintain it at a sum equal to 20 per cent. on the paid-up capital. 

There are other clauses in the charter directly bearing on the protection of 
the shareholders, but those which have been alluded to must be considered 
sufficient to relieve the most timid from all doubt as to the safety of their 
connection with the corporation, which is the only banking institution con- 
nected with the East possessing a royal charter. 

The annual general meeting of shareholders is required to be held between 
the 20th and 30th days of May. This period was determined upon to allow 
the returns from the branches and agencies to be received, audited, and in- 
cluded in the accounts of the head office, previous to declaring the dividend 
from profits made up to the previous 3lst December. The dividend (including 
bonus) has been paid in anticipation of being declared at the present meeting. 
The court have authority, and believing it would be more acceptable to the 
proprietors to anticipate the formal declaration, and to pay a dividend as 
soon as they were in a position to do so, they ordered payment accordingly, 
on the 19th March—a proceeding which they doubt not will meet with your 
approval. For the future, the directors propose to announce the dividends as 
soon as they are in possession of the requisite returns from abroad ; but, of 
course, if the proprietors would prefer that the dividends should be withheld 
until after the annual meeting, the directors will act upon their wishes. 

The accounts now laid before the meeting embrace the transactions of the 
first four months of the corporation, and are made up to the 3lst December, 
1851. They show a net profit at that date of £29,894 1s. 6d.; but of this 
sum £24,000 has been paid to the shareholders, being a dividend at the rate of 
8 per cent., and a bonus at the rate of 4 per cent., making a total division at 
the rate of 12 per cent. per annum, and leaving an unappropriated balance of 
£5,894 1s. 6d. to be carried over to the current half year. 
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The reserved fund amounts to £112,000, and is being invested in Govern- 
ment securities in a separate account. There are no bad or doubtful items 
retained among the assets. 

The ordinary business of the annual mectings, in addition to declaring a 
dividend and the receiving the yearly statement, is prescribed to be the election 
of three directors and two auditors. On the present occasion, however, as pro- 
vided by the charter, no change takes place in the direction, nor will there be 
any until the next annual meeting, in 1853; but this meeting will have to 
elect two auditors for the current year, and to vote their remuneration. 

In conformity with the notification published in the newspapers, this meet- 
ing is also made special, for the purpose of directing an increase of the capital 
of the corporation, which is at present limited to £600,000, and is found 
insufficient for the large and increasing business carried on. For this purpose, 
a resolution will be submitted to you, and as the charter requires a proceeding 
of this nature to be submitted to two special meetings of shareholders, if the 
resolution is adopted, a second meeting will be summoned in due form to con- 
firm the same. 

The additional capital the directors now propose to raise is £200,000 in 
8,000 shares of £25 each, and it is their intention to issue these shares at a 
premium of 20 per cent., or £5 per share, and to offer them to shareholders 
only in the proportion of one new share for every three now held—the pre- 
mium realised to be added to the reserved fund. 

The new shares with premium will thus amount to £30 each, and it is 
proposed to take payment in three equal sums, as follows :—Premium of 20 
per cent., £5; Ist instalment of capital, £5. = £10, on 2nd August, 1852. ; 
2nd instalment of capital, £10, on Ist January, 1853; 3rd ditto, £10, Ist July, 
1853; or £30 per share—each instalment of capital to bear dividend from 
the date of payment, and shareholders to have the option of at once paying in 
full, and thus being entitled to the dividend on the whole share. 

The chairman said it would almost be a waste of time to indulge in any 
further observations in respect to the position of the corporation. Before he 
moved its adoption, however, he should be very happy to offer any further 
explanations that might be required by any gentleman in relation to the affairs 
of the company. The report and accounts were adopted unanimously. 

The following resolutions, ‘That the court of directors hereby declare a 
dividend (including bonus) at the rate of 12 per cent., being £1 per share, 
was also agreed to unanimously. 

Lieut.-Colonel Neil Campbell then moved that Thomas Augustus Gibb, 
Esq., and Lieut.-General De la Motte, be elected auditors for the current 
year. Dr. James Buras, K.H., seconded the motion, which was carried 
unanimously. e 

The chairman said the meeting would now be made special, for the pur- 
pose of increasing the capital of the corporation. 

The chief manager read the warrant from the Lords Commissioners of Her 
Majesty’s Treasury, empowering the directors to increase the capital by the 
sum of £400,000. 

The chairman said, as some questions might arise as to the warrant just 
read, by which power was given to the bank to raise a further capital of 
£400,000, he would state, by way of explanation, that it was deemed ad- 
visable to make only one application to the Treasury for an increase of capital, 
as it might so happen that the exigencies of the business of the bank might 
require £400,000, in which case they would be saved the delay and incon- 
venience of 2 second application. It was the intention of the.directors to 
issue at present shares for only 200,000. Unless the bank required it, there 
was no intention to go beyond the amount. ‘Their present capital would have 
been amply sufficient, had not there been so great an increase in the business 
operations of the bank. 
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The seal was then affixed to the register proprictors, and the resolution of 
raising an additional capital was passed unanimously. 

A vote of thanks was then passed unanimously to the directors and chief 
officers for their service, after which the meeting adjourned. 





BANK OF AUSTRALASIA. 


Tue eighteenth annual meeting of this corporation was held on the 7th June 
ulto., at the office of the company, No. 8, Austin-friars, Oliver Farrer, Esq., 
in the chair. 

The Chairman called upon the secretary to read the advertisement by which 
the meeting had been convened, and afterwards the following report of the 
directors for the past year :— 

“ The accounts of the Bank of Australasia for the year ending on the 13th 
October, 1851, which are now presented, do not extend to the time at which 
the discovery of gold in New South Wales had begun to exercise any sensible 
influence upon the transactions of the bank. ‘The directors have thus the 
satisfaction of showing that, irrespective of this powerful impulse, the ordinary 
business has proceeded in such a course of steady and progressive prosperity as 
to have enabled them in April last to realise the expectation previously held 
out, of raising the rate of dividend to 5 per cent. It is a source of much 
gratification to the directors that an object to which they have long and 
anxiously looked forward has been accomplished, and they congratulate the 
proprietors that the market value of their property has now risen above the 
amount of the capital subscribed. 

The great event, in the history of Australasia—the discovery of gold over a 
wide territory now including the colony of Victoria—was noticed in the half- 
yearly statement in December last. The advices, which at that time reached 
to the middle of August, now come down to the end of January, and do not 
alter the opinions then expressed of the probable results of this new and sur- 
prising source of wealth. A great increase of population and extension of trade 
must be the ultimate effect, but the immediate consequences to the agricultural 
and pastoral interests are regarded with anxiety by the directors. The infor- 
mation of the directors, so far as regards the general condition of the colonies, 
agrees with the accounts given to the public through the ordinary channels. 
Since the balance there has been a great increase of business and of profit, both 
at Sydney and Maitland, as well as at Melbourne and Geelong. From Adelaide 
the accounts are not encouraging, owing chiefly to the abstraction of labour, 
and some loss at this branch is consequently apprehended; while the con- 
dition of mercantile affairs in Van Diemen’s Land is, from similar causes, not 
altogether satisfactory ; but the extensive emigration from this country will, 
it is anticipated, speedily alleviate the pressure, and restore those valuable 
colonies to their usual prosperity. The wool of the last season has been 
secured, and there is every reason to hope that the harvest has been 
gathered in. 

The good conduct of the officers of the corporation in the colcnies, all of 
whom have continued faithful in the discharge of their duties, is highly credit- 
able to them, and merits the commendation both of the directors and the 
proprietors. 

The establishment of steam navigation between this country and the Austra- 
lasian colonies is a matter of deep interest to all concerned in their prosperity, 
and will be attended with this particular advantage, that the business of the 
bank will be brought practically within half the present distance, and con- 
sequently more under the immediate control of the directors. 

The directors have now the pleasure of making what they intend to be a 
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final report upon the subject of the old accounts. It was stated in December 
that any further loss which could reasonably be expected from this source 
would be more than covered by the balance of £36,255 16s. 10d., left at the 
credit of profit and loss. Further progress has been made during the year in 
realising these curities held against these old debts; but considering it to be 
most important to the interest of the bank that all uncertainty on this subject 
should be removed, the directors have determined to set apart from the above 
balance of undivided profit the sum of £20,000, which, although considerably 
within the limit alluded to, is an amount more than sufficient to meet any 
deficiency which can be anticipated. 

The following statement shows the results of the business during the past 
year, ending the 13th October, 1851 :— 

Balance at the credit of profit and loss account at 14th 

October, 1850 a .. £36,255 16 10 
Deduct as above stated, to meet old dependencies sia 20,000 0 0 


To this are now to be added the net £16,255 16 10 
profits inthe colonies and in London, 
for the year ending October 13th, 
1851, after deducting all expenses of 
management, and losses incurred., £70,071 10 
From which are to be taken the follow- 
ing sums paid to the proprietors :— 
Dividends at April, and October, 1851, 
at 4 per cent. per annum .. .. 36,000 0 
34,071 10 7 


Balance of undivided profit at October 13th, 1851 .. £50,327 7 5 


This balance is an actual surplus forming the basis of a reserve fund, which, 
when it shall have accumulated to a sufficient amount, will enable the directors 
to divide the whole surplus profits thereafter accruing among the proprietors. 

The assets and liabilities at the same period stood as follows :— 

ASSETS. 

Government securities, specie, and cash pe .. £642,997 8 5 

Bank premises .. oe oe oe 30,506 17. 6 

Bills receivable and other securities a i .. 1,356,370 18 11 


£2,029,875 4 10 
° LIABILITIES. 
Capital ee ae oa tenn 0 0 
Cireulation .. ~ 149, 05s 0 0 
Bills payable, and other liabilities . 3 8 
Deposits a Ss cs ae "56 13 9 
Profit and loss we aig i 50,327 7 5 
——— £2,029,875 4 10” 


The Chairman, in the course of an interesting and able speech, said that, after 
providing for all the losses and all the expenses that could come upon them, 
at the end of the year they would be able to show an extent of profit greater 
than they had ever yet made (cheers). Although they had had large amounts 
set down as losses, he feared the year would be attended with some deductions 
that they had not yet been accustomed to. In the report allusion was made to 
the profits that had increased during the year, for between 1851 and up to the 
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latest returns the circulation had increased to £215,000. In the same way 
there was an increase in the deposits. In October, 1850, they were £600,000 ; 
in October, 1851, they were £707,000, thereby showing av increase in that 
period of £107,000; and since October that amount had gone up to 
£115,000 (cheers). They showed by these means that there was a great deal 
more business going on in that country, notwithstanding the wild agitation 
that was spreading there, which he feared was now extending to this, which 
required more the use of the curb than of the spur. His recommendation, 
therefore, was not to hurry on an increase of dividends, but wait for the 
absolute return of the next half-year, rather than to rely on those problematical 
fancies on which it was so dangerous to act. The directors, nevertheless, 
were as anxious to give an increased dividend as they could be to receive it ; 
but he could say for himself, as he might, he believed, say on the part of his 
colleagues, that at present such a course would be premature, as they wished 
to see the result of the half-year’s profit on the new system before they said 
more upon that subject. ‘There was one other point to which he would refer, 
and that was, that at last they hoped to blot out from their balance-sheet their 
old dependencies, worn down as they were with irritation, anxiety, and disap- 
pointment upon them. By taking a sum from the rest, they would relieve all 
anxiety for the future. They had taken from it a sum of £20,000, with a full 
conviction that that would he a larger sum than would be required for that 
purpose. There it would be, however; and if they did not want it, it would 
be ready to meet any accidental debt that might arise. He should be very 
glad if they should be able to wind up all these accounts with £10,000; so 
that the other half might remain there to meet any contingencies that might 
be required (cheers). With reference to the quantity of gold which had been 
sent by the directors to their branches in Australia during the last few months, 
he made the following announcement, which will surprise those who do not 
bear in mind that a mint has not yet been established in Australia. He said 
the bank since Christmas last had sent out 500,000 sovereigns. Since the 
establishment of the bank, now about eighteen years, the amount of gold sent 
out was £872,000, of which sum £460,000 had been sent out since December ! 

The report and accounts were unanimously adopted, and votes of thanks 
passed with acclamation to the chairman and directors. 





SOUTH AUSTRALIAN BANKING COMPANY. 


Tue eleventh annual meeting of this bank was held on the 15th June ult., 
at the company’s offices, Old Broad-street, when the directors presented 
their report, which stated— : 

“The progress of South Australia in the elements of material prosperity 
having continued, and its relations with the commerce of this country most 
beneficially maintained, the business of the bank has presented a very active 
and sound appearance, while the operations connected with the staple products 
of the colony have afforded ample proof of the advantages that must accrue 
from their being continued with vigour for the future. The directors, how- 
ever, view with anxiety the disturbance these important interests are likely to 
suffer from the gold discoveries causing an extensive emigration from South 
Australia, but they believe that the injurious effects will prove but temporary, 
and that this new source of wealth in the Australian colonies will eventually 
prove productive of considerable advantage, both directly and indirectly, to 
South Australia. The instructions forwarded some months since to the 
manager at Adelaide, it is hoped, will enable the bank to pass through the 
crisis without material loss, while, as regards the accounts upon which the 
profits of the past year are based, the local directors state that they have great 
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pleasure ‘ in recording their opinion that all the general outstanding assets of 
the bank may be safely returned as good and recoverable in full.’ In submit- 
ting the profit and loss account to the 3lst May, care has been exercised in 
scrutinising every account, so that the final result may be relied upon as 
realised profit :— 
Amount of undivided profits on the 26th of May, 1851 oe £22,432 
Less, in extinction of preliminary expenses 
account id ne ni si .. £5,400 0 0 
Appropriated to reserve fund a . ae & 6 
—_—_—_ 7,103 
£15,329 
Profits at Adelaide and London for 1851-2, after every de- 
duction for losses, expenses, &e. .. a oa -» 24,027 


£39,356 


From which deduet— 
Dividends from July, 1851 .. ee -. £6,905 4 
Ditto, January, 1852 .. sc in co ge © 
Income-tax on dividends, paid for proprietors 316 10 1 
Dividends on colonial shares. . os ° 22 & 


€ 


14,845 2 11 


Balance of undivided profits on the 3lst of May, 1852 £24,511 9 5 
——— 

In declaring this amount as the profit of the year, the directors have 
thought it prudent to prepare for losses the company may sustain from the 
present condition of the colony, and have therefore passed to contingent 
account a sum of £3,000. In conformity with the deed of settlement and 
charter, the usual amount of 10 per cent. (—=£2,151) on the net profits has 
been transferred to the reserve-fund, which, with the interest on the former 
amount, will now stand at £10,163. The net profits, after making these 
deductions, will be £19,360 9s. 5d., from which the court of directors re- 
commend for the ensuing year a dividend of 6 per cent. per annum, and a 
further amount on account of profits of 10s. per share; thus equalling 8 per 
cent. for the year (clear of income-tax), payable on the 15th July and the 15th of 
January next. After this dividend is paid, an amount of undivided profit exists 
to the credit of profit and loss, which, it is suggested, should remain until the 
result of the year’s operations is ascertained. 

The court of directors accepted with regret the resignation, on the 31st 
December last; of Edmund Jokn Wheeler, Esq., the manager in London, since 
the establishment of the company, as he stated that neither his health nor his 
numerous other engegements would allow him to devote so much time as 
heretofore to the company’s extended business. They take this opportunity 
of publicly recording their cordial approbation of the uniform zeal, integrity, 
and ability which marked his long official career. 

The Manager also read the following supplemental report :— 

Within a few hours of this meeting the court of directors have received 
late advices from Adelaide, which, although confirming the accounts and 
general statements to 24th November, report that a remarkable and serious 
change liad come over the colony between that date and the 7th February. 
A large proportion of the population had left for the gold diggings, producing 
grout disturbance to the ordinary business pursuits, and creating an alarm that 
seems to have exercised a depressing influence on those who remained. 

It is gratifying, however, to state that a very abundant harvest had been 
secured, together with the season’s clip of woo!, most of which has already 
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arrived in England. The mining operations of the Burra Burra it is hoped 
would be continued, and also the extensive smelting works, both of which have 
a most important bearing on the prosperity of the colony. 

The Governor had given his sanction to an act for the establishment of an 
assay Office, for the conversion of auriferous metal into ingots, which would be 
a legal tender at 71s. per oz., and would be exchangeable for notes of the local 
bank at that rate. This measure, although intended to be but temporary, the 
court think will be of great advantage to the bank and the colony generally, 
for South Australia has already received to a large extent gold from the 
neighbouring colonies as an article of commerce, and the measure cannot fail 
cause its regular influx, which must prove of considerable profit to the 

ank. 

Although there will doubtless be a great change, both in the character of 
the colony and the business of the bank, the court of directors are happy to 
report that the company’s manager and the local directors have proved them- 
selves by their measures fully equal to meet this extraordinary emergency ; 
and the court, therefore, regard the plans proposed for future operations as 
likely to conduce to the advantage of proprietors.” 

The points discussed after the report had been read, were the critical posi- 
tion of affairs in Adelaide, owing to the drain of population and specie 
occasioned by the emigration to Port Phillip, the measures adopted by the 
directors to mitigate the effects of the crisis upon the business of the bank, 
and the future prospects of the shareholders. The whole debate was of a 
temperate character, and, although one shareholder proposed a reduction in 
the dividend in order to leave a larger margin for the protection of the estab- 
lishment, should losses take place, the suggestion was not concurred in, and 
was at once abandoned. On behalf of the directors, it was explained by Mr. 
E. Divett (the chairman), that although the latest advices (now presented in 
the shape of a supplemental report) were unfavourable, they did not despair 
of the bank’s maintaining its prosperity. It was believed that the depression 
which South Australia appeared likely to have to pass through would be only 
temporary, since if the colony should not ultimately contribute its proportion 
of gold to the general yield, which, however, it was predicted it would, its 
supplies of grain and meat, with the other important staples of copper and 
wool, must in the end restore it to its former importance. The other topics 
referred to were the commencement of steam communication with Australia, 
the establishment of an assay-office by Sir Henry Young, and the desirableness, 
particularly at this juncture, of holding half-yearly meetings. The latter 
object, it appeared, could not be accomplished, because it was contrary to the 
deed. At the close of the proceedings the resolutions passed at the special 
meeting on the 7th of May for the increase of the capital from £200,000 to 
£300,000, were confirmed, 





PRESTON BANKING COMPANY. 
Account of the Assets and Liabilities of the Preston Banking Company, at 
Preston, on Saturday the 5th day of June, 1852. 
ASSETS. 

Bilis of exchange, bank premises, preliminary 

expenses, loans, &c., cash in bank, and deposits 
in other banking establishments os oe 431,330 5 2 
£431,330 5 2 


VOL. XII. ? ?F 








Communications, 


LIABILITIES. 
Capital stock ‘i oe “ #100,000 0 0 
Deposits and other liabilities ‘ 321,934 11 7 
Undivided profits .. a 9,395 13 7 


£431,330 5 2 





Union Banx or Scornanp.—The twenty-second annual meeting of this 
large and influential banking company was held in the Commercial Hotel on 
Thursday, 20th May last. The chairman of the company, Sir John Stuart 
Forbes, Bart., presided. The report, which was read by James Anderson, Esq., 
entered into an explanation of the transactions of the past year, and concluded 
by recommending that the usual dividend of eight per cent. should be paid, 
although some thousand pounds would thereby be required to be abstracted 
from the “rest.” This recommendation was unanimously adopted. David 
Anderson, Esq., of Moredun, having then, in a neat speech, paid a high 
compliment to the manager, proposed a liberal retiring allowance to him, in 
testimony of the value the proprietors place upon the services which he has 
rendered to the bank during the long period of twenty-two years, and to which 
so much of its success is to be ascribed—a proposal to which the meeting gave 
their cordial assent. Mr. Anderson returned thanks for the very kind appre- 
ciation of his services evinced by the meeting, and his satisfaction with the 
arrangements which had been made in connection with his intended retirement. 
John Tennent, Esq., of St. Rollox, and Donald Horne, Esq., Edinburgh, were 
elected ordinary directors; and the meeting, after some routine business, 
broke up.— Newspaper paragraph. 








Conununirations 
To the Editor of the Bankers’ Magazine. 


LIMITED LIABILITY FOR JOINT STOCK BANK 
SHAREHOLDERS. 


Sir,—In reading over your Magazine for June last, I observed an article 
headed as above, and I fully agree with your correspondent, J. B., that some 
change should be made as to the liability of bank shareholders ; for, as the 
law is at present, the wealthier classes keep from becoming shareholders on its 
account, when if the liability was limited it would not be so. 

In addition to what your correspondent suggests—that is, of having the 
liability confined to double the amount of shares; paid-up capital to be not 
less than one-third of the liabilities ; a periodical publication of the liabilities 
and assets; and the appointment of government or sworn auditor—I should 
add, that no bank should be established without a paid-up capital of £100,000 ; 
shat the shares should be not less than £100 each, with half paid up, and 
that whenever one-third of this capital should be lost, the bank should be 
compelled by law to wind up, or make good the deficiency of capital at once, 
by a call or otherwise, on which no dividend should be paid; that the general 
manager, as well as the inspectors of each bank, should be sworn to testify as 
to the accuracy of the accounts, and for any false statement which they might 
make, they should be severely punished ; that this inspection should take place 
at least once a year, and a copy of the accounts be distributed to each share- 
holder. With respect to the Bank of England, and the chartered banks of 
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Scotland, and as I find the South Australian Banking Company, they have 
limited liability, and they seem to be the most prosperous and best conducted 
banks, and why should not all banks be on the same footing ? 

June 18, 1852. J. D, 





“WHICH IS THE RIGHT HAND HALF OF A BANK NOTE?” 

Sir,—The question is a technical one. That part of a note which in all 
official documents relating to half notes is described as the “ dexter,” or right 
hand half, is that portion containing the “ Britannia,” in the same way that in 
heraldry the dexter or right hand side of a shield is, if I may be allowed so to 
express it, the shie/d’s right hand, and not that of the spectator. 

This information, if it be of any use, is very much at your service, from 

Your constant reader, and 


A BANK CLERK. 


S1r,—In describing a picture and the relative position of the representations 
of different inanimate objects depicted therein, we say, that certain objects are 
on the right or left of certain other objects; and by describing the situation 
of these inferior objects, as being on the right or left, we mean, that when we 
face the main object, the others, whose situation we wish to point out, stands 
opposite our dexter or sinister hand, and not on the right or left of the artist, 
who, we will suppose, is standing with his face towards us, behind the picture, 
supporting the easel on which it was painted. The relative position of the 
different portions of a bank note ought, I think, to be described in the same 
manner; and if my opinion be correct, then the signed half of a bank note is 
the right hand half. I am, sir, your obedient servant and reader, 

Caernarvon, 7th June, 1852, O. N. E. A. 





COUNTRY CHEQUES. 

In the number for June Ist, “on Country Cheques,” it is assumed, as a 
reason for the increased circulation of cheques, that it is the wish of 
bankers that such should be the case, to enable them to keep down the cir- 
culation of their notes. The returns for a long time past will show that 
this has not been necessary, the circulation having been much below the limit. 
The principal reason I consider to be the cheap postage. It must be evident 
that this would operate to a great extent without any other cause. The increase 
is not confined to country cheques; those oa London banks being very 
numerous in the country. Allusion is made to country cheques as though 
there was a difference between them and London cheques; 1 cannot see any 
difference, as the use of cheques on bankers is simply to draw out money 
deposited by the drawer. The use of cheques being free from risk and so 
cheap a mode of payment, I can see no objection to it, except that it greatly 
increases the trouble to bankers. The plan of payment by notes was formerly 
more prevalent, but it will be seen that this was attended with considerable 
risk, persons having to carry large sums about them, which is avoided by the 
cheque system. ‘The legality of the cheque system appears to he called in 
question, I do not understand upon what ground, as it is not illegal to draw 
a cheque within fifteen miles of any bank and send it to any part of the 
nation—there being no limit to this, that I know of, unless the person receiving 
the same object to such a mode of payment. In all cases bankers recommend 
their customers not to incur the risk of holding cheques. se 

1 consider the payment by cheques gives facility to trade, as useful in its 
way as railways are to the traveller, and any legal obstruction to either I should 
consider greatly detrimental to the public good. I remain, &c. 

A Country BANKER. 
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SALARIES OF JUNIOR BANK CLERKS. 


Sir,—A writer in your June number, under the signature of “a late 
Banker's Clerk,” utters his doleful lamentations over his small salary—for- 
getful that this salary was ample remuneration for his small services. His 
employment was chicily that of entering the numbers of bank notes, and not 
£1 was ever intrusted to him without its being duly checked. His father 
brought him to the bank, and asked his admittance as a special favour, saying 
that “ he liad nothing for him to do.” He turned out to be a very raw youth— 
required much teaching—and had a great predominence of conceit. His father 
gave security for him, and, according to the son’s statement, charged him £5 
per annum for doing so. 

As this “late Banker’s Clerk” identifies himself by the particulars which he 
states, as well as by the high value he sets upon his very moderate abilities, I 
am induced to trouble you with these few comments. He ranks in the same 
class with the boy who sat in the organ loft, and who claimed equal honours 
with the organist, because he blew the bellows. 

I am, sir, your obedient servant, 

Manchester, June \st, 1352. AN OLDER CLERK. 








Hotes of the Month. 


OpENING or THE TransrER Booxs.—The following are the dates of 
the closing and opening of the transfer books for the July dividends :— 


3 per cent. consols..........+.+.. Shut, llth June, .... opens, 16th July. 
PM OE, TIRE xisctscasececs ‘yp SE ap occu. gp See 
THOU OD OOF CORE, 6556 cr ccccvcccics 
Annuities for terms of years, 1860, llth = 16th 
Ditto ditto, 1880, ,, llth ; 16th 


1lth re 16th 


SMI 5. Gc a.6' cba re eos waders 8th ae 13th 
ra llth 16th 
Ditto new annuities........+. llth . 16th 
Ditto 3 per cent. 1751 ...... 5, Ith : 16th 


Tax EquritaB_e Association Company.—A special general meeting was 
held on the 17th June at the Equitable Assurance-ofiice,to take into consideration 
the following proposition: —“ That it be referred to a committee of five of the 
assured before the Ist Jan., 1817, and five since that date, to investigate and 
report upon the state of the society, and whether any plan can be recommended 
for more effectually carrying out the original principles on which the society 
was constituted in a manner which will be advantageous to those at present 
assured, and inviting to the public; and that such report be presented at one 
of the quarterly courts to be held in September or December next, or at a 
court to be called by the actuary specially for the purpose of receiving and 
considering-such report; and that such committee shall have power to call for 
any evidence they may think necessary, in the course of such investigation.” 
In the course of a long discussion, it was urged that, unless some alterations 
were made in the constitution and laws of the society, and fresh attractions 
held out to the public to become members of it, the very solvency of the 
society, the capital of which, nevertheless, amounted to £8,000,000, would 
be endangered by the small number of new insurers, amounting last year to 
no more than one hundred and five, as well as by the large number of 
members, among whom it is stated that there are no less than six hundred 
persons, of the ages of seventy and upwards, whose lives would naturally drop 
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in within the course of a few years. On behalf of the board, it was urged that 
the frequent discussion of these subjects was much to be deprecated, as leading 
to no good results,the effect being that insurances in the society had been objected 
to in consequence of the reported disagreements amongst its members. The 
opinion of the present Lord Chancellor, which was given at a previous 
meeting some years ago, and which declared the illegality of interfermg with 
the policies of those insured previous to 1817, was much dwelt upon, and it 
was alleged that any alterations in the terms under which those policies are 
held would probably lead to proceedings in the Court of Chancery, and the 
ruin of the society itself. Ona division, the proposition was negatived by a 
majority of sixty-four to twenty-five. 


Tue Recent Forcery on Sir S. Scorr anv Co., Lonpon BANKERS, 
—lIn answer to some unfounded statements in the papers, the firm have 
published the following letter :—‘‘ A statement having appeared this morning 
in your report of the forgery case at the St. Marylebone Police Court, ‘ that 
17 forged checks had been paid by us,’ which seriously reflects upon the charac- 
ters of our cashiers for want of due caution and attention, we must request that 
you will (in justice to them) contradict it, as it is quite untrue. Some party has 
. . . . C 6001 
improperly obtained possession of one of our printed check books, No. z am 
which he has made use of to swindle several tradesmen, by inducing them to 
change checks for him, but in no instance has any one of the forgeries been 
passed and paid by us. S. Scorr anp Co., i, Cavendish-square, June 17.” 


WE regret to have to announce the death of Mr. GEorcr Wess, the general 
manager ef the Leicestershire Banking Company, which took place at Dover, 
on the 30th May ulto. 


MANAGEMENT OF THE CLYDESDALE Banx.—Our readers will learn 
with unfeigned grief that Henry Brock, Esq., is entirely laid aside from his 
duties as manager of this bank, by severe illness. It is feared he will not be able 
to resume his duties, even should he partially recover.—Glasgow Examiner, 
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Epinsurcnu (Mr. Thomas Miller), 23rd June, 1852.—Bank of Scotland 
£185; British Linen Company £206 10s.; Caledonian Banking Company 
£3 15s.; City of Glasgow Banking Company £10 12s. 6d; Clydesdale Bank- 
ing Company £13 5s.; Commercial Bank of Scotland £180; Eastern Bank 
£9 14s,: Edinburgh and Glasgow Bank £3 15s.; Exchange Bank of Scotland 
£6 5s.; National Bank of Scotland £16; North of Scotland Bank £2 18s.; 
Royal Bank of Scotland £135; Union Bank of Scotland £90 5s.; Western 
Bank of Scotland £70 5s. 

Liverpoot (Messrs. Giddes and Drinkwater), 25th June.—Bank of Liver- 
pool 194, 193; Liverpool Borough 97, 108; New shares 1/3d., 3/9p.; Com- 
mercial 94, 114; Royal 2783, 290; Preference 7 per cent. 112}; Union 11, 
114; North and South Wales 3}, 33. 

Leeps (Messrs. Greenland Brothers), 25th June, 1852.—Leeds Banking 
Company 21}, 22; Yorkshire Banking Company 53, 6. 

Dus.in (Messrs. J. J. Stephens & Son) 24th June, 1852.—Bank of Ireland 
Stock 217, 2163, 2163, 217, 2173, 217, 2173, 2173, 214x D, 215} x D, 
2153 x D; Hibernian Bank 303, 308, 303, 30x D, 30} x D; National Bank 
of Ireland 193, 194, 193, 198, 193, 19} x D; Provincial Bank of Ireland —; 
Royal Bank of Ireland 14, 143. 

Hout (Messrs. T. W. Flint & Co.), 24th June, 1852,—Hull Banking Com- 
pany, 13, 133; Yorkshire Banking Company, 53, 6. 


= 4 
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Monetary Entelligence, 


REVIEW OF THE MONEY MARKET DURING THE MONTH OF 
JUNE, 1852. 


WE have to report a continuance of the easy state of things adverted to in our 
last number. The month has not been marked by any events calculated to 
disturb the markets materially. 

Consols have reached and exceeded par, and close firm at the time we 
write. People are beginning again to talk of the reduction of the interest on 
consols, but we must be permitted to say that the subject is very rarely alluded 
to in that sober and cautious manner which is required. It seems to be for- 
gotten that to reduce the interest on consols would be a political as well as 
financial measure of the utmost moment ; and that it by no means follows that 
a step which might even become financially possible would be politiclly advisable. 

Money remains abundant and cheap, and it is not always that 14 per cent. 
will be given by the brokers for funds placed “ at call,” and we say, therefore, 
that there is at present a repetition of the state of things, as regards low rates 
of interest in Lombard-street, which prevailed during some portions of the 
years 1844 and 1845. The great feature of difference between that period 
and the present, consists in the gold disclosures. 

Very extensive operations continue to be carried on in the produce and 
other similar markets; and there are an immense number of speculations, 
joint stock and private, in active progress. But it cannot, so far, be said that 
anything like a speculative mania exists. There seems like a tendency, how- 
ever, of the public mind in that direction, and it will be incumbent on prudent 
persons to watch it closely. 

The railway market continues to improve, as our usual list will show. The 
committee of the Stock Exchange have endeavoured to introduce a regulation 
of quoting all railway shares as if they were stock—that is, at so much per cent. 
—hence, the rather unusual appearance of the following table :— 


1852. 1852. 
24th May. 26th June. 

Newcastle and Berwick , wa 18 73% stock 
York and North Midland... es 3k. 51 
Eastern Counties ; “a S co. (ae 
London and North- Western . te 22 .. 129 stock 
London and South-Western . ee 92 ; 96 
Brighton ee ee . oe 107 
Midland as oe ; = 73 
Great Western ee se . 96 
Great Northern . ae ae 92 


”» 





THE CORN TRADE. 
The Gazette returns for England and Wales have been— 
Corresponding 


Weeks Weekiy Six Weeks’ Six Wecks 
Qrs. sold. average. = erage. ye Last Year. 
s d. d. 


May 22....., 85,052 40 6 .. 40 9 
» Dieses 90,158 .. 40 5 .. 40 8 
June 5...... 102,010 40 7 .. 40 9 
» I2sse.. 95,800 .. 4011 40 10 
» 19 ..ee04 100,671 40 9 40 9 
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The importations since the harvest of 1851 have been :— 
Wheat. Other Grain. Total. 
rs. 


Q Qrs. Qrs. 
2,108,586 1,578,613 3,687,199 
204,054 222,138 426,192 


2,312,640 1,800,751 4,113,391 
And the weekly average results have been— 


Forty-one weeks ended 12th May, 1852 .. 
Five weeks ended 16th June, 1852 ...... 





Wheat. 
Qrs. 

51,000 

41,000 


Other Grain. 
Qrs. 
40,000 
44,000 


Total. 
Qrs. 
91,000 
85,000 
6,000 


Forty-one weeks ended 12th May 1852 .... 
Five weeks ended 16th June, 1852 ...... 





More.. 
Less 10,000 
It will be seen that the prices of corn are firm, and do not exhibit many 
fluctuations. The weather during nearly the whole of June has been very 
unsettled, and abundance of rain has fallen. It is not understood, however, 
that the crops have suffered, and at present our harvest prospects are good. 


STATE OF TRADE, 


The accounts are on the whole good, but exceptions are to be found in some 
leading districts, 


4,000 








BANK OF ENGLAND. 
The Gazette returns have been :— 


Date. Public 
1852. Circulation. Deposits. 


May 22..2252 .. 5:13 
.. 22°89 5°57 
. 2294 ., 612 
.. 2254 ., 6:09 
2266 .. 636 


Public 
1852. Securities, 
May 22., 1383 .. 10-11 
» w+. lool 10°16 
June 5.. 14°17 10°15 
eo Ser 10°32 
» 19.. 1387 10°32 


Private 


The total amount of Bullion is now 214 millions. 


Securities. 


LIABILITIES, 


Private 
Deposits. 
13°79 
13°18 
13°03 
13°68 .. 
i aa 
ASSETS. 


Bullion in 
Banking 
Department. 


a ee 


13°04 ... 


13°15 
13:90 
14:00 


Total 
Deposits. 
18°92 
18°75 
19°15 
19°77 
19°89 


Bullion in 
Issue 
Department. 

is 

yer 

i 65 

i. 

Tae ss 
7°43 


Rest. 
3°13 
3-08 
3:07 
3°07 
3:07 


Total 


Bullion. 
20°63 
20°69 
20°84 
21°18 

.. 21°43 

It does not appear that 


Total 
Liabilities. 
44°57 


’ 4471 
** 45°16 
’ 45°38 


45°62 


Total 
Assets. 


+ 44°57 
«. 4471 
.. 45°16 
. 45°38 
. 45°62 


the reduction of the Bank rate to 2 per cent. has brought them any increase 
of Private Securities ; and a curious question is now beginning to be raised, 
of how far the Bank will feel itself at liberty to carry out the principle of 
competition for discount business. To what point of depression are the 
Bank prepared to follow or lead the market? If 2 per cent, will not obtain 
business—will 14 per cent. or 1 per cent. be tried ? 








NOTICES TO CORRESPONDENTS. 


B.—We will send his communication to the author of the work to which he refers. 
Errata.—aAt page 297, line 12, in our last number (June), for “ sum over” read “ turn over.” 
al Communications are held over to be answered next month, and also several reviews of com- 
mercial works recently published, 
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Bank of England CHeeklp Returns, 


Account, pursuant to the A 


ct 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows. 


ISSUE DEPART MEN T. 





Notes issued. 


Government debt 
Other securities 

Gold coin and bullion 
Silver bullion 


1852. 


| 1852. | 
June 5th. 


May 29th 


July 12th. 


1852. 1852. 


June 19th. 





' 
11,015,100 
2,984,900 | 
— a 





34,952 965 


11,015,100 
2,984,900 
20,691,895 | 


11,015,100 
2,984,960 


34,187,115 


} 34,352,260 | 





BANKING DEPARTMENT. 


2. 1852. 
May 28th. | June 4th. 





1852. 
June 19th. 





| 

| 

14,553,000 5 D | 
3,077,028 | 3,065,99: 
' 

} 

| 


Public deposits (including Ex- 
chequer, Savings’ Banks, € 
missioners of National Debt, 
and Dividend Accounts) 

Other deposits... : 

Seven day and other bills 3,2 427195 5 | 


Jom- 


6,1 19,961 | 6,692,573 
13,030,750 | 13,678,855 
1,255,847 | 1,250 "492 | 


6,856,819 
13,030,979 
1,224,806 





32,646,706 


37,620,904 | 38,025,550 | 38,741,158 


Government securities (including; i 
Dead Weight Annuity) ...... 3,874, ; 7 : 874,526 | 13,874,526 
Other securities 10,704,645 5 0,868,650 
Notes.. 12,542,285 ,515,930 
499,402 | "482, 052 


13,440,375 | 13 
458,780 





1. 38,741,158 


38,025,550 | 33,646,706 
| 





Che Exchanges. 


} 


May 28th. 





June 4th. June 11th. June 18th. 





' 

Amsterdam, short ..} 

Ditto 3 months. . 
Rotterdam, ditto .. 
Antwerp, ditto 
Brussels, ditto...... 
Hamburgh, ditto....! 
Paris, short ....c.ce! 
Paris, 3 months 
Marseilles, ditto .. 
Frankfort, ditto .. 
Vienna, ditto.... 
Trieste, ditto... ° 
Petersburgh, ditto .. 
Madrid, ditto 
Cadiz, ditto ... 
Leghorn, ditto .. 
Genoa, ditto. 
Naples, ditto. . oof 
Palermo, ditto . eoeeee 
Messina, ditto . 
Lisbon, 60 days” date| 
Oporto, ditto 
Rio Janeiro, ditto .. 
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PRICES OF BULLION. 
Per Ounce. Per Ounce. | Per Ounce. Per Ounce. 
£317 9 | £317 9 £317 9 
New Dollars... 0 4 103 0 4104 | 0 4 103 
Silver in Bars(Stand.)| 0 4115 0 411g i 050 


Bankers’ Magazine Appendia,—July, 1852. 


Foreign Gold in | Bars] 
(Standard)... 








Bankers’ Weeklp Circulation Returns, 





Pursuant to the Act 7 & 8 Victoria, c. 32; extracted from the Lonpon GazETTEs. 


PRIVATE BANKS. 


























‘Saiecteall AVERAGE AMOUNT. 
NAME OF BANK. Issue. || ast “eae sasinmniama as 
May 22. | May 29. June 5. Jane 12. 
£ £ £ £ 

1 Andover Bank ....ssssscsccsseseeees) 17,751) 11,609 | 11,794 | 11,958 | 10,495 
IEE, sccsncciccssnsensaseerss 11,849 || 10,791 | 9,970 | 10,175 | 9,925 
RR 5,854 §,263 | 5,279 | 5,218 | 5,186 
4 Aylesbury Old Bank.............00+++ 48,461, 22,589 | 22,638 | 21,995 | 21,553 
5 Baldock and Biggleswade Bank .... 37,223 25,616 | 25,946 | 25,775 | 25,240 
6 Barnstaple Bank ..............s00080 17,182 10,676 | 9,758 , 8,957 |'10,170 
7 Basingstoke and Odiham Bank 24,730 15,152 | 15,243 | 15,242 14,846 
8 Bedford Bank............. 34,3 335593 | 325234 | 32,711 | 32,183 
9 Bewdley Bank f 10,855 | 10,690 | 10,638 | 10,688 
10 Bicester and Oxfordshire Bank ..., 27,090) 14,235 | 14,039 | 14,016 | 14,077 
11 BirminghamBank—Attwoods&Co.| 23,695; 22,826 | 22,459 | 22,286 | 22,814 
12 Birmingham and Warwickshire Bk. 18,132) 11,041 | 10,602 | 10,419 | 10,314 
13 Blandford Bank....... eee cee tad 9,723; 6,971 | 7,602! 7,546 6,966 
14 Boston Bank—Garfit and Co....... 75,069 | 73,322 | 70,633 | 67,425 | 61,460 
15 Boston Bank—Gee and Co.......... 15,161! 12,267 | 11,442 | 10,837 | 10,752 
16 Bridgewater Bank..........ccsseeeees 10,028 5,543 | 5,074 | 4,951 | 4,994 
| eee 48,277 || 33,897 | 33,419 33039 32,585 
18 Broseley and Bridgenorth Bank .... 26,717 , 16,317 | 16,294 | 16,574 | 16, Sas 
19 Buckingham Bank..............000000+ 29,657| 18,673 | 18,737 | 18,941 19,2 
20 Bury and Suffolk Bank..............- 82,362 57,414 58,906 | 59,161 595461 
eee 43,457 2,530 | 32,094 | 31,619 | 31,664 
22 Banbary Old Bank. .............0.00. 55,153 24,513 24,979 | 24,636 | 24,607 
eee 4,572), 3,275 3,089 35210 | 35470 
24 Bedfordshire Leighton Buzzard Bk. 36,829 31,661 | 32,872 | 345413 | 33,579 
25 Birmingham Bk.—Taylor & Lloyds 38,816! 29,052 | 30,003 | 30,214 | 31,234 
26 Bradford Old Bank ..............066 12,676 |: 13,246 | 12,718 | 11,946 | 11,725 
$7 Brecon Old Bank .......0..ccccsssesss 68,271) 57,336 | £7,084 | 59,330 | 60, 536 
28 Brighton Union Bank ............... 33,794 '| 24,393 | 33, 72 23,560 | 22,917 
29 Burlington and Driffield Bank...... 12,745 10,966 ,164 | 11,052 10,792 
30 Bury St. Edmund’s Bank............ 3,201 | 1,871 1785 1,806 | 1,731 
31 Cambridge Bk.—Mortlock & Co.. 25,744) 15,471 | 14,723 | 14,584 | 15,227 
32 Cambridge and Cambridgeshire Bk. 49,916) 35,620 | 35,893 | 35,958 | 36,523 
83 Canterbury Bank ...........sccccseees 33,671, 28,623 | 27,111 | 27,855 | 28,425 
34 Carmarthen Bank .............. ae 23,597 || 17,771 | 17,467 | 17,608 | 17,590 
35 Chertsey Bank .........s0cc00 neal 3,436 |! 3,865 | 3,497 | 3,364 | 2,667 
36 Colchester Bank.............++. aiid 25,082 |! 16,540 | 16,113 | 16,020 | 15,806 
37 Colchester and Essex Bank.......... 48,704!) 29,660 | 29,249 | 28,850 | 28,154 
38 Cornish — Co. 49,869 36,652 | 36,199 | 35,661 | 35,285 
39 Coventry Bank ....... pancnsanionetaias 12,045: 7,702 | 7,539! 75485 | 7,430 
40 City Bank, Exeter........s00.c0s00s000 21,527 || 19,824 | 19,734 | 18,590 | 18,355 
41 p= hn Bank—Alcocks & Co. ... 77,154!) 74,517 | 73,059 | 72,918 | 71,028 
WF EI IE 5 cn sesecsvsnsccsieccceces 7,001; 4,718 | 4,67 4,668 | 5,189 
43 Chepstow Old Bank 9,387 8,608 8,403 | 9,125; 8,998 
44 Derby Bank—Messrs. Evans ...... 13,332 || 12,158 | 11,163 | 10,697 | 9,958 
45 Derby Bank—Smith and Co. ...... 41,804 || 35,520 | 35,808 | 34,635 | 32,470 
GG TROT TE BABE occcccccsecssccsceces 27,237 || 24,523 | 25,473 | 26,292 | 24,055 
47 Devizes and Wiltshire Bank ....... 20,674| 9,005 | 8,975 | 8,762 { 8,460 
BETS eeske css cacstventucntnsienes 10,657 |, 95457 | 9,581 | 10,041 | 10,130 
49 Doncaster Bank and Retford Bonk 77,400|| 57,909 | 57,057 | 57,861 | 55,612 
50 Darlington Bank ...sssseseeeserree|| 86,218 85,705 | 81,797 | 81,840 | 79,761 


Ki 
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OF ISSUE. 





| 
Authorised 
NAME OF BANK. ome. 





AVERAGE AMOUNT. 











May 29. 


June 5. 





June 12. 





51 Devonport Bank ........e0eseeesseee 10,664 | 
52 Dorchester Old Bank ............+++ || 48,807 | 
53 East Cornwall Bk.—Robins & Co.' 112,280 | 
54 East Riding Bank—Bower & Co.) 53,392 | 
55 Essex Bk. & Bishops Stortford Bk. 69,637 


i I I chance cetncccvorsasnnees 37,894 
57 Fakenham Bank ...............c000. 24,293 | 
58 Faringdon Bk. & Bk. of Wantage| 8,977 
59 Farnham Bank..............sesseesees 14,202 
60 Faversham Bank ..........0s0esese0e 6,681 
61 Godalraing Bank,............e000008+ 6,322 
62 Guildford Bank .........-ssesseee0e+ 14,524 | 
63 Grantham Bank—Har dy and Co. | 80,372 
64 Hastings Old Bank ...............06- 38,038 
65 Hereford City and County Bank..) 22,364 
66 Hertford and Ware Bank ......... 23,635 


67 Hull & Kingston-upon-Hull Bank), 19,979 
68 Huntingdon Town & County Bank), 56,591 


pT  ereereeererre | 5,778 
70 Hemel Hempstead Bank............ |, 23,842 
71 Hertfordshire, Hitchin Bank . || 38,764 
72 Hereford, Ross, & Archenfield Bk. 27,625 
TB TROWICR TRAN o.0.0000ccescceverseess. 21,901 


74 Ipswich & Needham Market Bank/|| 80,699 
75 Kentish Bank—Mercer & Co. ...!| 19,895 
76 Kington and Radnorshire Bank...| 26,050 


FF TENOR TIRE soncessesesccesseses. | 9,090 | 
78 Knaresborough Old Bank ...... vee} 21,825 
J.D (eee | 44,663 
80 Kettering Bank .............0..000+|| 9,192 
81 Lane End Staffordshire Bank ...|| 5,624 
Be IE eikcncceciiccesecccnssoonins | 58,357 
83 Leeds Union Bank ..........cseecees || $7,459 
G6 Taleattee Bank. ..cccccccecesscoceessee i 32,322 
85 Lewes Old Bank ............s.ceceees || 44,836 
86 Lichfield Bank.............0sssssesees || 29:786 
OF Tamcolen BARK .cccocccasesccccececeses ||100,342 
88 Llandovery Bank & Llandilo Bank | 32,945 
89 Loughborough Bank ...........006 \| 7,859 
90 Lymington Bank............00s0e000 || 5,038 


91 Lynn Regis and LincolnshireBank|| 42,817 | 


92 Lynn Regis and Norfolk Bank ...)| 13,917 


93 Macclesfield NE sasawsepasoenneies || 15,760 
94 Manningtree Bank .............0000 | 7,692 
95 Marlborough Bank ...............08- |! 19,073 
96 Merionethshire Bank ..............- '| 10,906 | 
Oe I TE | cnisasmsdctusanscoceaena || 18,688 
98 Monmouthshire Agricultural and| | 

Commercial Bank ............++./ {| 29,835 
99 Monmouth Old Bank ............... 16,385 
Ce re || 28,788 
101 Newark and Sleaford Bank ...... || 51,615 
102 Newbury Bank..............0sessesee || 36,787 
108 Newmarket Bank...........cseccceses || 23,098 
104 Norwich Crown Bank and Norfolk|| 

and Suffolk Bank ............0. || 49,671 


106 Nottingham & Nottinghamsh. Bk. 





105 Norwich and Norfolk Bank ...... | 75,372 
| 10,866, 





£ 
10,065 


|: 44,594 


94,751 
51,241 
38,966 
275547 
19,315 

5,496 
13,611 

5,612 





45734 
75794 


28,528 
25,010 
13,885 
18,484 
18,220 
395237 
4,300 
24, 363 
34,847 
17,026 
16,957 
49,832 
12,849 
21,113 
8,728 


| 18,731 


41,662 
7,718 
4,965 

52,196 

372145 

275527 

29,791 

12,371 

gc, 580 

19,239 
6, 300 
3,894 

31,110 

11,267 

13,891 
2,645 
1,718 
6,767 

11,871 


28,889 
13,376 
255777 
48,639 
235974 
15,725 


45,530 
61,705 
8,426 








£ 
10,161 
45044 
96 245 
50,577 
38,001 
27,610 
19,321 
§,400 
14,060 
55397 


45765 








8,335 | 


26,697 
24,916 
13,099 
18,485 
16,767 
39,369 
4,152 
24,150 
34,197 
17,351 
16,889 
495346 
11,960 
20,628 
8,465 
18,882 
41,515 
7,650 
55159 
51,750 
37,260 
26,904 
29, 306 
12,571 
87,162 
18,427 
6,481 
3,866 


30,448 | 


1,324 
13,569 
25392 
1,617 
6,380 
12,407 


275350 
14,244 
23,386 
45,173 
245315 
15,785 


44,625 
63,675 
8,628 





£ 
9,842 
445538 
97,928 
49,701 
375433 
27,763 
19,660 
5,815 
13,663 
5,238 
4,725 
8,190 
25,626 
25,551 
12,759 


17,155 
38,724 





£ 
9,589 
44,040 
98,812 
49,660 
37,817 
26,772 
19,996 
5,162 
13,060 
55476 
4,463 
8,254 
235237 
25,155 


; 13,271 
19,320 


45215 | 
235324 | 
34,026 


16,854 


16,477 | 


50,553 
11,581 
21,590 


18,951 
16,390 
38,246 
4,513 
23,180 
349 124 
16,475 
155734 
50,203 


| 11,008 


8,261 


18,669 


41,963 
75520 i 


5,250 
52,438 


372494 


25,144 
28,365 
12,364 
85,412 
19,438 
6,284 
4,025 
30, 768 
10,984 
13,487 
25523 
1,705 
6,736 
11,740 


28,624 
14, 663 
225421 
42,327 
235976 
15,655 


432935 


64,905 
8,228 





21,149 
8,032 
18,589 
42,098 
7,071 
5,222 
52,506 
36,886 
24259 
27,609 
11,899 
83,202 
18,953 
6,121 
32902 
30,227 
11,646 
13,609 
2,605 
1,746 
6,147 
Il, 357 


29,128 
13,895 
21,771 
40,546 
23,619 
15,688 


43,711 
66,268 
8,666 
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Authorised _AV ER AGE AMOUNT, 


NAME OF BANK, it —_————— -—_——-— —- saaiaiee 
May 22. May 29. June5, | June 12. 


Issue, 





: £ =: £2.) & 

107 Nuneaton Bank 5,85 3,600 | 35435 | 3,380 3,348 
108 Naval Bank, Plymouth 33 24,679 | 23,826 | 23,854 | 23,222 
109 NewSarum Bk.—Everett & Smith’) 15,6: 12,875 | 12,118 | 11,316 | 11,499 
110 Nottingham Bank 1047 27,255 | 27,318 | 26, 700 | 26,105 
111 Oswestry Bank | 18,47 10,590 | 10,621 0,698 | 10,235 
112 Oxford Old Bank eee'| 34,36 345441 | 33,239 pags | 335133 
113 Old Bank, Tonbridge | 13,185 8,070 7:478 | 7,911 | 8,137 
114 Oxfordshire Witney Bank | 5s 8,976 | 8,768 | 8,404! 8,291 
115 Pease’s Old Bank, Hull 39,388 | 38,564 | 36,203 | 36,114 
116 Penzance Bank 405° 10,194 , 10,781 10,929 | 10,649 
117 Peterborough Bank—Yorke & Co.) 12,54: 75276 7,603 | 75,3501 73429 
118 Pembrokeshire Bank 2, 8,610 | 8,645} 8,782! 8,730 
119 Reading Bank—Simmonds & Co.) 37,5 27,197 | 26,881 | 26,620 ; 26,171 
120 Reading Bk.—Stephens & Blandy | 3,2 29,750 | 28,995 | 28, 604 28,420 
121 Richmond Bank, Richmond 5 5,800 | 55445} 5,694! 5,716 
122 Rochdale Bank 5,5$ 4,991 | 4,796] 4,613; 4,481 
123 Rochester, Chatham, & Strood Bk.| 10,480|' 6,144 6,177 | 6,423 6,132 
124 Royston Bank ....... ccccccecsoccecsos 16,393), 10,410 | 10,585 | 11,068 | 11,355 
125 Rugby Bank..........cccccsscsssseeses 17,250}; 13,302-| 12,931 | 12,587 | 12,224 
126 Rye Bank 29,864! 14,978 | 13,903 | 13,336 | 12,820 
127 Ross Old Bank, Herefordshire ...; 4,420'| 3,800 | 3,685 | 3,979 | 3,867 
128 Saffron Walden & North Essex Bk. 47,646 | 24,222 | 24,233 | 24,546 | 24,349 
129 Salop Bank 22,338} 12,429 | 12,474 | 12,658 | 12,315 
130 Scarborough Old Bank 24,813 || 21,873 | 21,805 | 21,452 | 21,225 
131 Shrewsbury Old Bank |) 43,191 |; 34,197 | 32,769 | 32,310 | 31,529 
132 Sittingbourne and Milton Bank...|| 4,789 2,826 | 2,814 2,620 | 2,625 
133 Southampton Town & County Bk.|| 18,589 |) 12,478 | 12,255 | 12,656 | 12,623 
134 Southwell Bank | 14,744) 12,773 | 13,641 | 13,038 | 13,183 
135 Southampton and Hampshire Bk.|| 6,770), 3,102 | 2,940! 2,787 | 2,898 
136 Stone Bank 9,154 415 415 415 412 
137 Stafford Old Bank ' 14,166!) 9,646 | 8,944 | 8,873 8,470 
138 Stamford and Rutland Bank 31,858 | 27,974 | 29,300 | 28,202 , 26, 
139 Stourbridge Old Bank 17,560 9t 86 | 
140 Shrewsbury and Welsh Pool Bank)| 25,336 , 22,308 | 225905 
141 Taunton Bank 29,799 || 20,181 | 20,123 
142 Tavistock Bank ... 13,421 9,832 | | 10,260 
143 Thornbury Bank -|| 10,026 || 7,079 ! 6,782 
144 Tiverton and Devonshire Bank...) 13,470) 8,211 | 7,910 | 
145 Thrapstone and Kettering Bank...) 11,559 | 10,417 | ©, 302 
146 Tring Bank and Chesham Bank..' 13,531 | 13,483 , 
147 Towcester Old Bank 10,801 ; &,737 
148 Town and County of Poole Bk. 

and Ringwood and Poole Bk.|| 11,856 9,795 {| 9,494 
149 Union Bank, Cornwall | 17,003: 8,230} 7,955 
150 Uxbridge Old Bank 25,1386 18,681 | 18,285 
151 Wallingford Bank 17,064 7,669 | 6,935 
152 Warwick and Warwickshire Bank!) 30,504 21,797 | 21,506 
153 Wellington Bank, Somerset 6,528 3,156 3,117 
154 West Riding Bank .. 46,158 25227 | 42,312 
155 Whitby Old Bank 14,258 | 13,822 | 13,815 | 
156 Winchester, Alresford & Alton Bk.|; 25,892 | 19,607 19,745 
157 Winchester and Hampshire Bank} 6,737 5,349 5,651 
158 Weymouth Old Bank 16,461 | 14,198 . 14,075 
159 Wirksworth and Derbyshire Bk. |; 37,602 | 34,516 | 35,203 
160 Wisbeach and Lincolnshire Bank | 59,713 '| 39,189 | 38,385 
161 Wiveliscombe Bank 7,602,| 7,034! 6,931 
162 Wolv ene Bk.—Goodricke | 4 

GG. cexsenevnciccnsanesse ~ 14, 180 | i 7,859 | 8,284 | 
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WEEKLY RETURNS OF BANKS OF ISSUE, 





jaw lauthorised | _ AVERAGE AMOUNT. 


NAME OF BANK. jae 








£ £ | £ & | £ 
163 Worcester Bank | 15,463)! 6,634 | 6,527 | 6,720] 6,598 
164 Worcester Old Bank 87,448 || 62,994 | 59,966 | 58,395 | 57,396 
165 Worcestershire Bank ....... canis 14,309; 8,440 | 8,584 8,641 8,235 
166 Walsall Old Bank | 19,937 | 595 595 | 593 | 590 
167 Warminster and Wiltshire Bank..| 24,896 | 15,965 | 15,825 | 15,320 | 15,416 
168 Wolverhampton Bank—R. & W.| 

Fryer : 11,867 | || 11,583 | 11,099 | 12,095 | 11,379 
169 Y Suffolk x | 53,060 | 30,524 | 29,690 | 30,219 | 30,156 
170 Yarmouth, Norfolk, & Suffolk Bk. | 13,229 || 11,202 | 11,073 | 10,859 | 10,967 
TPE SORE TRG cesecccscescnees eectecsenen 46,387 || 41,221 | 39,766 | 39,962 | 39,839 


i May 22. May 29. June 5. June 12. 
i 
! 
' 





JOINT STOCK BANKS. 


1 Bank of Westmoreland....... oeseeees 12,225) 11,195 | 11,075 | 10,630 } 
Barnsley Banking Company ......| 9,563 8,460} 8,307 | 8,254 
Bradford Banking Company 49,292. 50,604 | 48,901 | 48,488 | 
Bilston District Banking Company)| 9,418)! 8,672 | 9,3441| 9,583 
Bank of Whitehaven | 32,681 || 30,768 | 31,002 | 31,348 
Bradford Commercial Banking Co.|} 20,084 || 21,198 | 20,660 | 19,158 | 
Burton, Uttoxeter, and Staffordshire i| 
Union Bank | 60,701 || 49,5¢5 | 47,970 | 47,255 | 
Chesterfield & N. Derbysh. Bk. Co.|) 10,421); 8,480 | 8,056 | 7,723 
Cumberland Union Banking Co....|| 35,395] 35,296 35,800 | 35,196 
Cheltenham & Glo’stershire Bk. Co.| 12,786 | 9,118 | 9,378 | 9,370 | 
Coventry and Warwickshire Bk. Co.|| 28,734 || 22,653 | 21,880 | 21,436 | 
Coventry Union Banking Company'| 16,251 | 13,573 | 13,750 | 14,981 | 
County of Gloucester Banking Co.'/144,352 || 95,205 | 94,817 | 94,326 
Carlisle & Cumberland BankingCo.|| 25,610; 25,873 | 26,467 | 26,862 
Carlisle City and District Bank . .|| 19,972} 19,791 | 21,766 | 20,572 
16 Dudley & West Bromwich Bk. Co. | 37,696 || 36,447 | 36,913 | 36,446 
17 Derby and Derbyshire Banking Co.) 20,093] 18,468 | 18,805 | 20, 598 
18 Darlington Dist. Joint Stock Bk.Co.|! 26,184'| 19,511 18,960 | 19,610 
19 East of England Bank || 25,025,| 22,615 | 22,014 | 22,520 
20 Gloucestershire Banking Company)'155,920'|142,061 |139,630 |138,685 
21 Halifax Joint Stock Bank | 18,534) 17,975 | 18,050 | 18,461 
22 Huddersfield Banking Company...|| 37,354) 33,597 | 32,150 | 29,762 
23 Hull Banking Company || 29,333}! 26,067 | 25,061 | 23,765 
24 Halifax Commercial Banking Co...|' 13,733! 13,432 | 13,106 | 13,541 
25 Halifax & Huddersfield Union Bk.) 44,137 || 42,181 | 40,944 | 41,006 
26 Helston Banking Company 1, 503 | 1,612 1,485 1,345 
27 Herefordshire Banking Company.. | 25,047 || 17,099 | 15,850 | 15,395 
28 Knaresborough and Claro Bk. Co.|| 28,059 28,625 | 27,808 | 26,586 
29 Kingsbridge Joint Stock Bank....'| 3,952)| 3,211 2,740 2,776 
30 Lancaster Banking Company 63,636 | 60,857 | 59,643 
31 Leeds Banking Company .... ! 23 076 23,226 | 22,909 | 23,312 | 
32 Leicestershire Banking Company. ‘j 86,060 || 67,753 | 63,701 | 61,945 
33 Lincoln and Lindsey Banking Co..| 51,620/ 50,230 | 48,700 | 46,617 
34 Leamington Priors and Warwick-| | 
shire Bank | 13,875} 10,696 | 10,107 | 9,575 
35 Ludlow and Tenbury ees 10,215) 10,011 | 10,078 | 10,009 
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WEEKLY RETURNS OF BANKS OF ISSUE. 








1 
Authorised) 


|} 











anti iinie. | Authoria | AVERAGE AMOUNT. 

H l May 22. | May 29. June 5. | June 12- 
i £#ié 1.4.5 = 

$6 Moore & Robinson’s Notts. Bank...', 35,813 || 31,440 | 30,507 | 29,498 | 29,333 
37 Nottingham and Notts. Banking Co.' 29,477 |! 27,073 | 26,162 | 26,150 | 25,995 

38 Newcastle, Shields and Sunderland! | 
Union Joint Stock Bank ...... '! 84,180)' 1,245 | 1,240} 1,240} 1,240 
39 National Provincial Bk. of England! 442,371 | 393,280 |385,395 |384,104 379,122 
40 North Wilts Banking Company ...' 63,939), 45,026 | 43,454 | 42,651 | 41,083 
41 Northamptonshire Union Bank .... 84,356! 62,987 | 62,792 | 63,453 | 63,991 
42 Northamptonshire Banking Co. 26,401 |' 20,281 | 19,934 20,523 | 20,323 
43 North and South Wales Bank......!) 63,951}, 26,040 | 25,494 | 25,997 | 24,605 
44 Pare’s Leicestershire Banking Co...'|| 59,300)! 44,882 | 42,616 | 42,046 | 41,930 
45 Saddleworth Banking Company ...|| 8,122), 2,057 | 2,015 1,975 1,923 
46 Sheffield Banking Company.........! 35,843 || 35,658 | 37,994 | 36,547 | 32,170 
47 Stamford, Spalding &BostonBk.Co.|| 55,721 || 52,327 | 51,099 | 49,628 | 47,460 
48 Stuckey’s Banking Company ...... | 356,976 | 304, 727 301,404 300,337 |297,416 
49 Shropshire Banking Company...... i} 47,951 || 435552 | 41,894 41,656 | 41,472 
50 Stourbridge and Kidderminster Bk.|| 56,830! 56,259 | 55,595 | 57,951 | 55,434 
51 Sheffield and Hallamshire Bank ...|| 23,524 || 24,324 | 22,849 | 23,812 | 22,588 
52 Sheffield & Rotherham Jt. Stock Bk.) 52,496 || 53,419 | 52,846 | 53,025 | 48,733 
53 Swaledale and Wensleydale Bank.. ‘| 54 372 | 51,216 | 50,669 | 50,257 | 50,522 
54 Storey and Thomas’s Bank _......' 9,714], 9,652 | 9,630} 9,782 | 9,782 
55 Wolverhampton & Staffordsh. Bk..'!) 35,378 || 33,719 | Pago | 325310 | 32,344 
56. Wakefield and Barnsley Union Bk.'| 14,604|| 12,397 | 12,570 | 12,634 | 12,795 
57 Whitehaven Joint Stock Bank ol 31,916 || 25,981 | 25,775 | 26,638 26,750 
58 Warwick and Leamington Bk. Co.) 37,124)! 29,566 | 29,370 | 28,977 | 30,335 
59 West of England and South Wales | | ; 
PO OO 83,535 || 69,302 | 66,793 | 68,822 | 70,196 
60 Wilts & Dorset Banking Company | | 76,162 | 70,874 | 69,060 | 67,890 | 67,967 
61 West Riding Union Banking Co.. | 34,029 || 33,944 | 33,257 | 32,969 | 35,425 
62 Whitchurch and Ellesmere Bk. Co.| 7,475 | 3,055 | 35358 | 2,975 | 2,969 
63 Worcester City and County Bk. Co. | 6,848 || 3,680 | 3,713 | 4,133 | 3,910 
64 York Union Banking Company ...; 71,240)| 69,246 | 68,735 | 69,217 | 69,841 
65 York City and County Banking Co. | 94,695 || 87,475 | 84,940 | 84,793 | 85,121 

66 Yorkshire Banking Company ...... 122,582 |'118,030 [116,279 |119,556 


Sununarp of the abobe Returns. 
TO 15rn MAY, 1852. 
Norse.—The Returns of the English Banks for the four weeks ending 15th May, were given in full in 


our last number. 


The following are the Weekly Totals: 


j131,621 








| FixedIssues.} April 24. May 1. May 8 ) May 15. 
£ £ 2 | @ | @ 
171 Private Banks ...... 4, 698,075 | 3,670,405 | 3,640,832 | 3,642,112 | 3,613,779 
66 Joint Stock Banks .. 3,409,987 | 2,980,180 | 2,964,049 | 2,964,847 \ 2,915,899 
237 Totals... ..- | 8,108,062 oe | 6, 650,585 | 6,604,851 | 6,606,959 | 6,529,678 





Average Weekly Circulation of these ‘ete for the month idten? May 15th: — 


Private Banks.. 


Joint Stock Banks ne 


Average Weekly Circulation of Private and Joint Stock Banks 
ending as above ...eseeeeeeeeees ° 


eee ee ee eet esene 


.. £3,641,782 
2,956,244 


. £6,598,026 


Ona comparison of the above with the Seen for the Month colon 17th April last, 


it shows— 


An increase in the Notes of Private Banks, of .... 
An increase in the Notes of Joint Stock Banks, of 


ee ee eeseeone 


ee ee 


£62,207 
-- 46,800 


Total increase on the Month, , .1 0020009 +s £109,007 



















CIRCULATION RETURNS. 


And as compared with the Month ending 17th May, 1851, it shows— 
A decrease in the Notes of Private Banks, of..........e0+0++ £50,898 
A decrease in the Notes of Joint Stock Banks, of 1,917 


Total decrease, as compared with the same period of last year .. £52,815 


The following appears to be the comparative state of the circulation, as regards the 
fixed issues— 

The Private Banks are below their fixed issues .. 

The Joint Stock Banks are below their fixed issues 


eeee 


coccee £1,056,293 
453,743 


£1,510,036 


eeee eens 





Total BELow the fixed issues .... oe. 








trish and Srotch Cirrulation Returns. 


Average Circulation, and Coin held by the Scorcn and Intsh Banxs during the 
four weeks ending Saturday, the 15th day of May, 1852, 


SCOTCH BANES. 











Average Circulation during Four Wecks, 


ending as above. 





| 


j 


Average 
Amount of 


Gold & Silver 

















NAME OF BANK. || Authorised |! | Coin held 
Circulation. £5 and a c | during Four 

{} upwards, Under £5. Total. [a ans 

| | | 

£ £ £ ai 4 

Bank of Scotland ..........+ 300,485 || 116,555 | 228,792 | 3455347 | 139,097 
Royal Bank of Scotland ...|; 183,000} 66,881 | 117,266 | 184,147 | 54,329 
British Linen Company...... | 438,024 150,062 | 266,874 | 416,936 | 120,010 
Commercial Bk. of Scotland 374,880 | 130,347 264,299 394, 646 | 90,510 
National Bank of Scotland.. 297,024 37,136 | 185,245 | 272,381 | 54,843 

Union Bank of Scotland and); \ a | 
BankingCom.inAberdeen|| 415,690|! 154,830 | 288,763 | 443,593 115,798 
Edinburgh & Glasgow Bk...| 136,657 || 44,917 | 79,905 124,822 32,847 
Aberdeen TownandCo.Bk.| 70,133 |) 23,882 | 54,404 78,286 18,883 
North of Scotland Bk. Co...'| 154,319 || 62,237 | 83,548 | 145,785 31,485 
Dundee Banking Company; 33,451 11,772 | 22,138 335911 | 6,282 
Eastern Bank of Scotland... 33,636 | 12,916 | 20,468 335384 | 5,931 
Western Bank of Scotland..|, 337,938 || 131,490 | 310,404 | 441,894 | 149,006 
Clydesdale Banking Co. ...'| 104,028 27,483 78,966 | 106,450 20, 508 
City of Glasgow Bank ...... 72,921 | 55,351 | 86,527 | 141,878 82, 367 
Caledonian Banking Co. . 53,434 || 16,216 38,977 55,193 16,528 
Perth Banking Company... 38,656 13,486 | 25,704 39,191 10,409 
Central Bank of Scotland... 42,933; 14,676 | 30,482 45,158 12,000 
Toraxs (Scotch Banks)...) 3,087,209 [1,120,237 2,182,762 |3,303,002 | 960,833 

IRISH BANES. 

Bank of Ireland...........+05- 3,738,428 | 1,623,650 | 941,450 |2,565,100 | 570,474 
Provincial Bank............... | 927,667 247,801 | 386,944 | 634,745 | 227,508 
ee eee | 281,611 | 36,289 | 252,367 | 288,656 133,190 
Northern Bank ...........006 243,440 22,078 | 159,011 | 181,090 52,092 
WE TIE anccatasccadonsad 311,079 20,720 | 238,817 | 259,537 49,976 
National Bank .............+- 761,757 | 253,448 | 385,453 | 638,901 | 162,951 
Carrick-on-Suir Nat. Bank |; 24,084 | 4,106 8,181 12,287 3428 
Clonmel National Bank «| 66,428, 14,922 | 20,870) 35,793 8,992 
Tots (Irish Banks) ad 6,354,494 | 2,223,014 |2,393,093 |4,616,109 {1,208,611 














CIRCULATION 





RETURNS. 


SUMMARY OF IRISH & SCOTCH RETURNS TO MAY 15, 1852. 


The Returns of Circulation of the Irish 
and Scotch Banks for the four weeks end- 
ing 15th May, when added together, give 


the following as the average weekly circu- | 


lation of these banks during the past month, 
viz. :— 


Average Circulation of the Irish Banks £4,616,109 


Average Circulation of the Scotch Banks 3,303,002 | 


Total Average Circulation of these Banks 
for the past month 





On comparing these amounts with the 
Returns for the month ending April 17th 
last, they show— 


Increase in the Circulation of Irish Banks 63,251 
Increase in the Circulation of Scotch Banks 191,032 


Total increase on the month...... £254,283 


And as compared with the month ending | 


May 17th, 1851, they show— 


Increasein the Circulation ofIrish Banks £87,136 
Increase in the Circulation of Scotch Banks 48,532 


Total increase on the year........ 135,668 


£7,919,111 | 


The fixed issues of the Irish and Scotch 
| Banks at the present time, are given in the 
| Banking Almanac, as follows:— 

8 Banks in Ireland, allowed to issue. . €6,354,494 
| 18 Banks in Scotland, allowed toissue 3,087,209 


| 26 Banks in all, allowed to issue £9,441,703 


The following appears, therefore, to be the 


| comparative state of the circulation :— 


Irish Banks are below their fixed issue 1,738,385 
| Scotch Banks are above their fixedissue 215,793 


Total belowthe fixed issue........ €1,522,592 


The amounts of Gold and Silver held at the 
| head offices of the several banks, during the 
| past month, have been as follows:— 


Gold and Silver held by the Irish Banks#1,208,611 
| Gold and Silver held by the Scotch Banks 960,833 





«+ 2,169,444 


Being a decrease of £758 on the part of 
the Irish Banks, and a decrease of £19,514 
on the part of the Scotch Banks, on the 
| several amounts held by them during the 
| preceding month. 


Total of Gold and Silver Coin .. 








Note.—The Scotch and Irish Bank Returns to the 12th June not being 


published in time for the present number, will be given in our next, together 


with the Summary and Comparison of all the Banks of Issue in Great Britain. 


Omission IN THE GazeETTE Returns to 15TH May, uitr.—The 


Returns of the following Banks were 


omitted in our last number, the banks 


not having furnished the returns in time for publication in the London Gazette: — 


FAKENHAM Bank, Gurneys, Birkbeck and Co....... £19,763 


TIVERTON AND DEVONSHIRE Bank, Dunsford and Co. 


8,680 





‘Waterlow and Sons, Printers, 


Carpenters’ Hall, London Wall, 




















WEEKLY 


RETURNS OF BANKS OF ISSUE, 





























ai aii [Authorised | _ AVERAGE nenaecn - 
| Sept. 11. | Sept. 18, | Sept. 25. | Oct. 2, 
| ¢£ e | £ | éi.2 
163 Worcester Old Bank ............... | 87,448 || 62,282 | 62,834 | 65,795 | 68,917 
164 Worcestershire Bank ...........00+ | 14,309 || 10,325 | 10,094 | 10,104 | 10,652 
165 Walsall Old Bank ..............000+ 19,937 580 580 | 580 580 
166 Wolverhampton Bank—R. & W. | 
(ya RET SER EEt reaeerece rere: 11,867 || 11,118 | 11,434 | 11,559 | 11,876 
167 Yarmouth and Suffolk Bank...... 53,060 || 30,459 | 31,181 | 31,854 | 34,C12 
168 Yarmouth, Norfolk, & Suffolk Bk.| 13,229 | 11,028 | 11,32 11,729 | 12,638 
8GD York Bank ...cccsccoess saceenceceeses 46,387 || 41,349 | 40,792 | 41,317 | 43,302 
| 
JOINT STOCK BANKS. 
1 Bank of Westmorcland...........0+6+ 12,225), 8,156! 8,440] 8,517] 8,821 
2 Barnsley Banking Company ...... 9, 563 | 8,199 | 8,303 | 9,754] 10,137 
2 Bradford Banking Company ...... 49,292 || 49,250 | £0,700 } 48,836 | 48,128 
4 Bilston District Banking Company) 9 "418 || 9,610 | 8,378 97,827 8,894 
5 Bank of Whitehaven..........cccccees 32,681 | 28,152 | 27,447 | 27,780 | 28,454 
6 Bradford Commercial Banking Co.|| 20,084 || 19,334 | 20,209 | 20,116 | 20,270 
7 Burton, Uttoxeter, and Staffordshire 
MOIR, cacavacsaciccasccenie 60,701 || 39,379 | 39,511 | 42,303 | 47,660 
8 Chesterfield & N. Derbysh. Bk. Co, 10, 421 |) 8,082 | 8,185 | 8,295 | 8,580 
9 Cumberland Union Banking Co....|| 35,395 || 30,339 | 30,897 31,980 | 32,604 
10 Cheltenham & Glo’stershire ‘Bk. Co.| 12,7 nod 95247 | 9,065 | 9,273 | 23,280 
11 Coventry and Warwickshire Bk. Co.|| 28,734 || 22,514 | 22,855 | 24,567 | 26,326 
12 Coventry Union Banking Company, 16,251 || 13,176 | 13,036 | 12,702 | 13,534 
13 County of Gloucester Banking Co.|/144,352 || 94,629 | 91,920 | 95,165 | 98,459 
14 Carlisle & Cumberland —— | 25,610] 23,963 | 24,225 | 26,212 | 27,403 
15 Carlisle City and District Bank ...|| 19,972|| 20,137 | 20,262 | 20,865 | 18, 548 
16 Dudley & West Bromwich Bk. Co.|| 37,696 || 49,433 | 375453 | 35,286 | 36,332 
17 Derby and Derbyshire Banking Co.|| 20,093 || 19,330 | 20,276 | 19,647 | 19,461 
18 Darlington Dist. Joint Stock Bk.Co.|| 26,134} 18,869 | 19,234 | 20,615 | 21,256 
19 East of England Bank ............... || 25,025]|/ 20,949 | 21,626 | 22,905 | 24,614 
20 Gloucestershire Banking Company}\155,920|'142,149 [142,859 |146, 360 |152,670 
21 Halifax Joint Stock Bank............ | 18,534 |, 18,130 | 18,418 | 19,121 | 18,411 
22 Huddersfield Banking Company...|| 37,354), 34,627 | 39,218 | 37445 | 34,963 
23 Hull Banking Company ............ || 29,333 || 21,673 | 22,970 | 23,532 | 24,167 
24 Halifax Commercial Banking Co...|| 13,733 || 13,572 | 13,965 | 13,289 | 13,616 
25 Halifax & Huddersfield Union Bk.|| 44,137 | 45,634 | 45,243 | 42,565 | 41,000 
26 Helston Banking Company ......... } 1,503|) 1,241 1,487 | 1,505] 1,455 
27 Herefordshire Banking Company..|| 25,047] 17,100 | 16,885 | 16,992 | 20,050 
28 Knaresborough and Claro Bk. Cos 28,059] 24,185 | 25,952 | 27,513 | 28,089 
29 Kingsbridge Joint Stock Bank .. 3,952 ||. 2,870 | 3,086 | 2,944] 3,038 
30 Lancaster Banking Company ...... || 64,311], 47,971 | 48,934 | 48,833 | 52,086 
31 Leeds Banking Company ............ | 23,076] 24,201 | 24,090 | 23,773 | 19,994 
32 Leicestershire “Banking Company...|| 86,060}, 59,423 | 60,479 | 62,229 64,171 
33 Lincoln and Lindsey Banking Co..|| 51,620) 45,109 | 47,368 | 51,154 | 54,806 
34 Leamington Priors and Warwick-| 
IID DIE. cocoveecscescdsctionmns 13,875 || 9,469 | 8,880] 8,276] 8,267 
35 Ludlow and Tenbury Bank....... “| 10,215}, 10,338 | 10,289 | 10,123 | 10,021 





























WEEKLY RETURNS OF BANKS OF ISSUE, 
ser ef pant | Authorised ees AVERAGE ANOUWE. pa 
|| Sept.11. | Scpt.18. | Sept. 25, |_ Ort 2 Oct. 2. 
| H 
|| £ £ a 2 i 
36 Moore & Robinson’s Notts. Bank...!| 35,813 |) 29,081 | 29,405 | 29,456 | 32,433 
37 Nottingham and Notts. BankingCo.|, 29,477 || 25,205 | 25,938 | 26,952 | 28,567 
388 Newcastle, Shields and Sunderland : 
Union Joint Stock Bank ......!| 84,130/|| 1,240 | 1,240 | 1,240 | 1,240 
39 National Provincial Bk. of England 442,371|'405,485 410,675 |424,390 |442, 666 
40 North Wilts Banking Company .../| 63,989 || 45,059 | 46,399 45,510 43,893 
41 Northamptonshire Union Bank 84,356 || 63,880 | 64,518 | 72,142 | 71,151 
42 Northamptonshire Banking Co. ...'| 26,401 |) 20,506 | 20,915 | 22,550 | 22,984 
483 North and South Wales Bank......!, 63,951), 26,200 29,286 | 30,460 | 34,248 
44 Pare’s Leicestershire Banking Co...|| 59,300 || 37,907 | 38,652 | 40,350 | 40,818 
45 Saddleworth Banking Company ...|| 8,122)! 2,050} 2,225 | 2,123 | 2,386 
46 Sheffield Banking Company......... 35,843 | 35,539 | 36,434 | 35,027 | 35,541 
47 Stamford, Spalding &BostonBk.Co.'| 55,721)! 47,195 | 49,726 | 55,768 | 57,374 
48 Stuckey’s Banking Company ......! 356,976 | 315,972 |320,752 |327,658 |336,284 
49 Shropshire Banking Company...... 47,951 2,521 | 42,298 | 42,480 | 46,247 
50 Stourbridge and Kidderminster Bk.) 56,830), 56,711 | 65,851 | 56,218 | 55,877 
51 Sheffield and Hallamshire Bank ...!) 23,524} 24,925 | 24,845 | 23,965 | 20,342 
52 Sheffield & Rotherham Jt.Stock Bk.)| 52,496 |) 52,524 | 52,388 | 51,921 | §1,724 
53 Swaledale and Wensleydale Bank..|| 54,372| 41,820 | 45,017 | 51,617 | 52,735 
54 Storey and Thomas’s Bank _...... 9,714| 9,693 10,059 9,585 | 95355 
55 Wolverhampton & Staffordsh. Bk.. | 35,378 || 36,088 | 36,707 | 35,174 | 33,531 
56 Wakeficld and Barnsley Union Bk. | 14,604) 13,865 | 14,229 | 14,520 | 14,715 j 
57 Whitehaven Joint Stock Bank 31,916 || 24,194 | 24,809 | 25,780 | 27,37 
58 Warwick and Leamington Bk. Co.|| 37,124 |; 28,854 | 28,344 | 28,182 29,105 s | 
59 West of England and South Wales | 
SINE BIE ccsctdsnscnsstasesess 83,535 || 72,145 | 73,228 | 75,380 | 37,245 
60 Wilts & Dorset Banking Company)| 76,162 || 70,953 | 76,096 | 77,161 | 77,172 
61 West Riding Union Banking Co....}| 34,029 || 31,105 | 33,110 | 33,590 | 33,097 
62 Whitchurch and Ellesmere Bk. Co.'|} 7,475|; 3,020 | 2,831 | 2,765 2,919 
63 Worcester City and County Bk.Co.| 6,848|) 4,720} 4,597 4803 4,918 
64 York Union Banking Company ...|| 71,240)! 67,991 | 70,352 | 71,721 | 70,113 
65 York City and County Banking Co. | 94,695 || 85,261 | 87,929 | 91,372 | 95,703 
66 Yorkshire Banking Company ...... 122,582 |'129,742 |129,077 |113,315 |111,555 








Suminarp of the abobe Returns. 








FixedIssues.| Sept. 11. Sept. 18. Sept. 25. Oct. 2. 
Y 9g le Ae Se Se Bee £ 
171 Private Banks ......| 4,698,075 | 3,456,129 | 3,487,831 | 3,563,545 | 3,636,500 
G6 Joint Stock Banks .. | 3,409,987 | 2,852,891 | 2,805,047 | 2,951,474 | 3,032,977 
237 Totals. ....| 8,108,062 | 6,309,020 | 6,382,878 | 6,515,019 c 669,477 
| ' 











Average Weekly Circulation of these Banks for the month ending Oct. 2nd :— 


Private TBemRG. «oc cc 6c cece ce 
Joint Stock Banks. 


- 


.- £3,536,001 
.. 2,933,097 


Average Weekly Circulation of Private and Joint Stock Banks 


ending as above ....... 


seen 


. £6,469,098 


Ona comparison of the above with the Rene for the Month pares 4th Sept. last, 
it shows— 


An inerease in the Notes of Private Banks, of 
An increase in the Notes of Joint Stock Banks, of 


ee ee ee er eree 


£129,363 
168,653 


Total increase on the Month,,. 4+ oo os 000+ +» £298,022 





em 





CIRCULATION RETURNS. 


And as compared with the Month ending 4th Oct., 1851, it shows— 
An increase in the Notes of Private Banks, of.. ........ 0600+ £209,143 
An increase in the Notes of Joint Stock Banks, of .......... 248,313 





Total increase, as compared with the same period of last year .. £457,456 


The following appears to be the comparative state of the circulation, as regards the 
fixed issues— 
The Private Banks are below their fixed issues ............ £1,162,074 
The Joint Stock Banks are below their fixed issues ........ 476,890 


Total Betow the fixed issues ........ £1,638,964 











trish and Srotrh Cirrulation Returns. 


Average Circulation, and Coin held by the Scotcn and Irtsn Banks during the 
four weeks ending Saturday, the 2nd day of October, 1852. 


SCOTCH BANKS. 

















| 7 : | Average nm 
Average Circulation during Four Wecks, | Amount of 
| | ending as above. Gold & Silver 
NAME OF BANK. }| Authorised | —— | Coin held 
i] Circulation. | £5 and ‘ = | during Pour 
1} | upwards, Under £5. | Total. |Weeks ending 
H | | } as above. 
i} | be 
, . | . . 
I £ | £ £ £ £ 
Bank of Scotland ............!| 300,485 || 112,991 228,536 | 341,527 126, 106 
Royal Bank of Scotland ...!} 185,000 49,660 115,282 164,942 45,218 
British Linen Company. ...... | 438,024) 155,558 285,652 | 441,211 T10, 352 
Commercial Bk. of Scotland 374,880 || 130,172 | 292,501 | 422,673 85,600 
National Bank of Scotland..|| 297,024 || 90,573 203,695 294,258 49,868 


Union Bank of Scotland and i} | 
BankingCom.inAberdeen|! 415,690 || 146,384 | 301,505 | 447,889 897707 
Edinburgh & Glasgow Bk...| 136,657 || 57,648 89,044 | 146,692 33,387 


Aberdeen Town and Co. Bk.|| 70,133 28, 666 61,640 | 90, 306 22,607 
North of Scotland Bk. Co...|| 154,319 59,896 93,999 | 153,896 16,574 
Dundee Banking Company 33,451 || 12,325 21,169 | 33,494 3,981 
“astern Bank of Scotland...!} 33,636 || = 11,547 21,506 33,053 5,470 


Western Bank of Scotland..'| 37,938 || 144,595 | 310,359 | 454,954 |. 157,348 


Clydesdale Banking Co. .../| 104,028 || 28, 080 81,575 | 109,655 235516 
City of Glasgow Bank ee 72,921 || 59,876 89,910 | 145,786 86,137 
Caledonian Banking Co. + 53,434 25,553 45,595 41,158 18,907 
Perth Banking Company...|| 88,656) 10,992 27,556! 38,549 9,328 
Central Bank of Scotland...|| 42,933 15,976 33,032 | 49,008 13,433 





Torats (Scotch Banks)...|/ 3,087,209 \It, 140,502 |2, 302,556 15 443,061 
IRISH BANES, 


Bank of Ireland............---|| 8,738,428 1,626,075 | 981,875 |2,607,950 | 513,384 





897,539 









Provincial Bank.,...........+.+ | 927,667, 260,319 | 435,489 | 695,808 | 215,810 
Belfast Bank | 281,611 44,161 | 291,924 | 336,085 | 130,869 
Northern Bank .............++ || 243,440 23,712 166,302 | 190,015 | 46,017 
ne | 311,079 30,002 | 259,410} 289,413 47,637 
National Bank. ............++. ! 761,757 || 259,396 | 444,430] 703,827] 136,010 
Carrick-on-Suir Nat. Bank || 24,084 | 6,173 10,687 16,861 | 5,103 
Clonmel National Bank wl 66,428 |, 13, 168 22,879 35,747 | 7,726 
} 








Torats (Irish Banks) ..||6,354,494 |2, 263,006 2,612,696 14,875,706 lt, 102,556 





CIRCULATION 


RETURNS. 


SUMMARY OF IRISH & SCOTCH RETURNS TO OCTOBER 2g, 1852, 


The Returns of Circulation of the Irish 
and Scotch Banks for the four weeks end- 
ing 2nd Oct., when added together, give 
the following as the average weekly circu- 
lation of these banks during the past month, 
viz. :— 


Average Circulation of the Irish Banks £4,875,706 
Average Circulation of the Scotch Banks 3,443,061 
Total Average Circulation of these Banks 

for the past month £#8,318,767 


The fixed issues of the Irish and Scotch 
Ranks at the present time, are given in the 
Banking Almanac, as follows:— 


8 Banks in Ireland, allowed to issue.. £6,354,494 
18 Banks in Scotland, allowed toissue 3,087,209 


26 Banks in all, allowed to issue 9,441,703 


The following appears, therefore, to be the 
comparative state of the circulation :— 


Irish Banks are below their fixed issue 1,478,788 
Scotch Banks are above their fixedissue 355,852 


On comparing these amounts with the 
Returns for the month ending Sept. 4th 
last, they show— 


£1,122,936 


Total below the fixed issue 


The amounts of Gold and Silver held at the 
head offices of the several banks, during the 
past month, have been as follows:— 


Gold and Silver held by the Irish Banks.£1,102,556 
Gold and Silver held by the Scotch Banks 897,539 


Increase in the Circulation of Irish Banks £367,005 
Increase in the Circulation of Scotch Banks 108,863 
Totalincrease on the month - £475,868 


And as compared with the month ending 
Oct. 4th, 1851, they show— 


Total of Gold and Silver Coin .... 42,000,095 


Being a decrease of £50,106 on the part cf 
the Irish Banks, and a decrease of £4,610 
on the part of the Scotch Banks, on the 
several amounts held by them during the 
| preceding month. 


Increase in the Circulation of Irish Banks £659,801 
lucrease in the Circulation of Scotch Banks 276,156 





Total increase on the year « £935,957 








CIRCULATION OF THE UNITED KINGDOM TO OCTOBER 2, 1852. 


The following is the state of the Note Circulation of the United Kingdom, for the 
month ending the 2nd October, 1852. 


Circulation of Notes for the Month ending October 2nd, as compared with the previous month: 


Sept. 4. Oct. 2. 
£22,786,098 | €21,948,981 

3,406,632 3,536,001 

2,764,444 2,933,097 


Decrease. 
£837,117 

£129,369 _— 
168,653 ~~ 


Increase. 
Bank of England —_ 
Private Banks .. 


Joint Stock Banks 





28 957,174 
3,334,198 
4,508,701 


Total in England 
Scotland 
Ireland 


28,418,079 
3,443,061 
4,875,706 


298,022 £37,117 
108,863 —_— 
367,005 





36,800,073 | 36,736,846 — 63,227 


United Kingdom 


The comparison of the month ending October 4th, 1851, with the month ending 
October 2nd, 1852, shows an increase in the Bank of England circulation of £2,774,570 
an increase in Private Banks of £209,143, and an increase in Joint Stock Banks of 
£248,313; being a total increase in England of £3,232,026: while in Scotland there is an 
increase of £276,156; and in Ireland anincrease of £659,801. Thus showing that the 
month ending 2nd ‘October, as compared with the same period last year, presents an increase 
of £3,232,026 in England, and an increase of £4,167,983 in the United Kingdom. 

The return of Bullion in the Bank of England, for the month ending October 2nd 
gives an aggregate amount in both departments of £21,780,286. Ona comparison of 
this with the Return for the month ending Sept. 4th, there appears to be a decrease 
of £111,319; and an increase of £6,998,664, as compared with the same period 
last year. 

The stock of specie held by the Banks in Scotland and Ireland during the month 
ending 2nd Oct., was £2,000,095, being a decrease of £54,716 as compared with 
the return of the previous month, and an increase of £179,294 as compared with the 
corresponcing period last year. 
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